BYTEJ NOIN'PEBEH CEPBUC A[] CKOINJE

®UNHAHCUCKU U3BELLTAU 3A 2020 NOAUHA
M USBELWUTAJ HA PEBU3OPUTE

HA

AKLNOHEPCKO APYLWTBO 3a TProBuja Ha Mano 1 ronemMo co norpebHa
onpema un ycnyrn BYTEN — MNOIMPEBEH CEPBUC Ckonje

COAPXXUHA:

MU3BELWUTAJ HA PEBU3OPUTE

PUHAHCUCKUN U3BELLUTAU

U3BewTaj 3a ceoncaTtHa fobuBKa 2020 roguHa

U3BewTaj 3a puHaHCUCKaTa cocTojba

Ha AgeH 31.0ekemBpu 2020 roguHa
U3BewTaj 3a napuyHUTE TEKOBHU 3a 2020 roguHa
U3BewTaj 3a npomeHUTe Ha rnaBHMHaTa 3a 2020 roguHa
Benewkun KoH )MHaHCUCKUTE U3BeLLTaun 2020 roguHa
NoguwHa cmeTka 3a 2020 roguHa
MNoguvweH n3BewTaj 3a paboTtereTo 3a 2020 roguHa

Anpun 2021 rogmHa
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M3BELUTAJ HA HE3BABUCHUTE PEBU30OPU 0
AKUMOHEPUTE HA Al BYTEN - MOMPEBEH CEPBUC CKOIJE

M3BeLLITaj 3a (bMHaHCVICKMTe n3pelitaum

Ha Bawe 6Gapamwe u3BplIMBME peBu3Mja Ha MNPUIOXEHUTE (UHAHCUCKM MU3BeluTan Ha
AKUMOHEPCKO OPYLITBO 3a TproBuja Ha mano u rornemo co norpebHa onpema v ycryru
BYTEJT - NMOIrPEBEH CEPBUC Ckonje, kou wWTO ro BKAyvyyBaaT MW3BewTajoT 3a
dwmHaHcuckata coctojba  3aknydHo co 31 pgekemBpu 2020, kako u MsBewTajoT 3a
ceondartHa gobueBka 3a nepmodoT, M3BewTajoT 3a NPOMEHN BO rMaBHUHATA U M3BewwTajoT
3a napuyHM TEKOBM 3a rogmHaTta Koja 3aBpllyBa Torawl W npernefoT Ha 3HayajHuTe
CMETKOBOACTBEHW NONUTUKM 1 ApYrn oBjacHyBayku BeneLuku.

OproBopHOCT Ha PakoBOACTBOTO 3a (PMHAHCUCKUTE U3BELLTaN

PakoBoacTBOTO € OAroBOPHO 3a NMOAroTBYBaHETO U 00jeKTMBHOTO Npe3eHTupakwe Ha oBue
drHaHCUCKM M3BeLlTan BO COrfacHOCT CO CMETKOBOACTBEHUTE CTaHAapau npudateHn BO
Penybnuka MakegoHuja, M 3a WHTepHaTa KOHTpOna KojaliTo € peneBaHTHa 3a
NOAroTBYBaweTO U OBjEeKTUBHOTO Mpe3eHTMpawe Ha (PUHAHCMCKU U3BEeLUTaM KOW LITO ce
ocrobogeHn o MaTepujanHo NorpeLwHo npukaxyeawe, 6e3 pasnuka ganu e pesynrat Ha
n3Mama unu rpeLuka.

OOroBopHOCT Ha peBN30pPOT

Hawa oaroBopHOCT e [a uspasmme Mucrere 3a oBre PMHaHCKUCKM n3BellTan Bp3 OCHOBa
Ha HawaTa peBu3uja. Hue ja cnpoBegoBMe HallaTa peBu3nja BO COMMACHOCT CO 3aKOHOT 3a
peeunsnja n MefyHapogHute ctaHgapau 3a pesuaunja npudpateHn n objaBeHn Bo CrnyxbeH
BecHuk Ha Penybnuvka Makegonuwja (79/2010). Tue ctaHgapav 6apaat ga rm novvtysame
eTndkute Gaparwa 1 ga ja nnaHupame U M3BpLUMME peBu3njaTa 3a ga gobveme pasymHo
yBepyBawe 3a Toa fanu UHaHCUCKUTE wm3BewwTanm ce ocnobogeHn oa maTepujanHo
NOrpeLLHO NpUKaxyBaH-e.

PeBuanjata BknydyBa M3BpLUyBake Ha NMocTanku 3a npubaByBawe Ha PEBU3OPCKM O0Ka3u
3a u3HocuTe M obenogeHyeBawaTa BO (buMHaHcUcKkuTe wmssewTau. WV3bpaHute nocTanku
3aBucaTt of pacyoyBare€TO Ha peBM3OpOT, BKYYYBajKM ja M MpOLEHKaTa Ha pusnuute of
MaTepujanHo NOrpeLlHO NpUKaxKyBakwe Ha huHaHCUMCKuTe m3BewwTan, 6e3 pasnuka ganu e
pe3yntat Ha uamama unu rpewuka. Kora ru npasu Tme nNpoueHKM Ha pU3MKOT, PEBU3OPOT ja
pasrnegyBa MHTEpHaTa KOHTPOSia peneBaHTHa 3a MOAroTByBake U 0BjEKTMBHOTO
npeseHTUpawe Ha (PMHaAHCUCKUTE M3BELUTan Ha APYWTBOTO 3a Aa 06nvKyBa pPeBU3OPCKU
nocTanku KOMLWITO Ce COOABETHU BO OKOMHOCTUTE, HO He 3a uenta Ha u3pasyBake Ha
Mucnewe 3a epekTMBHOCTa Ha MHTEpHaTa KOHTpona Ha ApywTBoTo. PeBuanjata ncto taka
BKMNydyBa OLIEHKA Ha COOABETHOCTA Ha KOPUCTEHUTE CMETKOBOACTBEHM MOMAUTUKA U Ha
pasyMHOCTa Ha CMETKOBOACTBEHUTE MPOLEHKM HanpaBeHW O CTpaHa Ha MeHaLIMEeHTOT,
KakO M OLlEeHKa Ha CEBKYMHOTO Npe3eHTupawe Ha MHAHCUCKUTE n3BeLLTau.

Hue BepyBame Oeka peBU3OpPCKATE AOKa3W KOW LITO MM MMame npubaBeHO ce A0CTaTHU U
cooaBeTHM 3a fa 06e36eqaT OCHOBA 3a HALWETO PEeBU30PCKO MUCTIEHE.
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M3BEWTAJ HA HE3ABUCHUTE PEBM3OPU 110
AKUMOHEPWTE HA ALl BYTEN - NOrPEGEH CEPBUC CKOMJE - npogonmKeHue

Mucnemse

Cnopeg Hawe mucnewe, uHaHcucKkuTe U3BeLITaMN ja npesexTupaar objekTusHo, oa cute
MmarepujanHn acnekty cuHaHcKckarTa cocTojba Ha AKUMOHEPCKO ApyLWTBO 3a Tprosuja Ha
mano u ronemo co norpeGua onpema w ycnyrm BYTEN - MOrPEBEH CEPBUC Ckonje,
3aknyyHo co 31 gekemepu 2020 rogwHa, Kako W Herosata huHaHCHCKa yCnewHocT u
HEroBWUTE NapW4HW TEKOBM 3a roAMHaTa KOjalTO 3asplulyBa TOrall BO COMACHOCT GO
CmeTkoBoACTBeHuTe CTaHgapaun npudartenn 8o Penybnuka MaxkenoHuja.

Masewraj 3a apyru npasumn u perynatopxu bapawa

MeHayMeHTOT Ha ApYLITBOTO @ WCTO Taka OAroBOpeH 3a MOAroTBYBAE Ha rOAWLHWOT
u3sewwTaj 3a pabora BO COrNacHoOCT Co Ynex 384 Of 3aKOHOT 3a TProBCKU APYLUTBa

Hawa oaroBopHOCT BO cornacHoCT co 3akoHoT 3a peBsu3nja e Aa uspasume MUcChere Bo
BPCKa CO KOH3UCTEHTHOCTA Ha rOAMLLHWOT M3BewWTaj 3a pabora co roguliHaTa cmerka u
thuHaHCcuCKuTe usselwTan. Hawara paGota B0 OQHOC Ha rOAWLLIHMOT u3sewTaj 3a pabora e
“3BplueHa Bo cornacHocT ¢co MCP 720 u e orpannyesa Ha W3BECTyBare Aanu UCTopucKUTe
PUHAHCUCKN MHOPMALIMN NPUKKAHN BO TOAWLIHVOT M3BELUTaj 3a paboTa ce KOH3UCTEHTHM
CO roavluHaTa cMeTKa U peBuanpaHnTe hUHaHCHCKU 3BELTaN,

DUHAHCHUCKMTE MHEOPMALMKN BO FOAULLHKMOT n3gewraj 3a paboTta ce KOH3UCTEHTHM, BO cuTe
MaTepujanHy acnekTH, Co roAnLLIHaTa CMETKE M pesuaupannTe (bMHaHCUCKK U3BeLuTan Ha
AKUMOHEpPCKO ApYWTBO 3a TProBuja Ha mano u ronemo co norpebHa onpeMa u ycnyru
BYTERN - MOrPEEEH CEPBUC Ckonje 3a roguHara wro 3aspum Ha 31 aexkemspu 2020
roguHa.

Tetoso 28,04,2021
Osenacren pesusop o BEH[ Pesusuja u koHcanTuHr OO0 Tetoso
Hobpuna Anocronoea ; Ynpasuten [ylko AnocTonoscku

W " fny
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DuHaHCUCKM n3BeLuTan 1 6eneLLKN KOH omHaHenckute nsselutam 31.12.2020

O®UNHAHCUCKU U3BELLTAU 3A 2020 TOAUHA

HA

AKLUMOHEPCKO ApyLITBO 3a TProsuja Ha Masio U ronemMo co norpebHa
onpema un ycnyrn BYTEJ — NOIMPEBEH CEPBUC Ckonje

COJPXMHA:

O®UNHAHCUCKU N3BELLTAU

U3BewrTaj 3a ceonchatHa Aob6mBKa 3a

N3BewTaj 3a puHaHCUCKaTa cocTojba
Ha AaeH 31.[lekemBpum

M3BewwTaj 3a NnapM4yHUTE TEKOBM 3a

Vlsseunaj 3a NpoMeHuTe Ha rnaBHMHaTa 3a

Benewkun KoH )MHaHCUCKUTE U3BeLLTau

Mapt, 2021 roguHa

2020 roguHa

2020 roguHa
2020 roguHa

2020 roaguHa
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DuHaHCUCKM n3BeLuTan 1 6eneLLKN KOH omHaHenckute nsselutam 31.12.2020

U3BELLTAJ 3A CEOIT®ATHA JOBUBKA 3A IEPNO4OT

3a rogmHaTa wro 3aBpluyBa Ha 31 [lekemBpu 2020 n 2019 (Bo 000 geHap#H)

IMo3uyuja
lMpuxogn og npogaxxba
OcraHaTtu onepatnBHu rnpmuxogm (qobmeka)
lMoTpoLueHn matepujann n cCUTeH NHBEHTap
HabaBHa BpegHOCT Ha CTOKMU W matepujann
Ycnyrn co kapakTep Ha MatepujasiHu TPOLLOLM
TpoLuoym 3a genpeuujaumja n amopTmnlaymja
BpepgHocHo ycornacyBame
HemartepujanHy Tpowioyn og paboTereTo
OcTtaHaTtu TpoLioym of paboTemheTo 04 PEJOBHU aKTUBHOCTH
lnatv u HagomecTun

Hobuska/zaryba og onepatuBHoO paboTere

PuHaHCUCKH npuxogun
®DuHaHCUCKN pacxogm

HobuBka/zaryba npeg ogaHo4yBare
JaHok of gobuBka
Ho6buBka/zaryba og pegoBHO pab. no ogaHoyYyyBarbe

Bbpoj Ha akynu:

3apaboTtka no akyuja (Bo napuyHun eguHnym) OCHOBHa

TekoBHa
Benewka roguHa

4 182,813
5 2,419
7 (29,310)
8 (29,739)
9 (35,918)
11 (7,917)
13 (279)
12 (7,580)
14 (986)
10 (60,800)
12,703

6 13
15 (224)
12,491

16 (977)
11,514

6,546

17 1,758.95

lpeTxogHa
roguHa

120,008
637
(15,525)
(17,051)
(16,981)
(7,376)
(321)
(7,276)
(28)
(46,604)
9,482

90
(314)

9,258

(1,144)

8,114

6,546

1,239.57

Oesue ¢huHaHcucKu useewmau ce 0806peHuU 00 ynpasHuom od6op Ha deH 04.03.2021 u

nomnuwaHu eo He2080 UMe 00

Mpetcepnaren nwa ynpasex oabop

CauT Xajposnk

Paxosoguren Ha CMETKOBOACTBO

/

AMKnua Hukonoscka

EENSUIKATE KON (DUNANACKATE MIBSUITAN NDSTCTABYBART MHTOr DANON [N NG ORNE (DMHAHCHCKN MIBSLLITaM
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U3BELLITAJ 3A ®PUHAHCUCKATA COCTOJBA HA KPAJOT HA NMEPNOJOT
Ha 31 [JekemBpu 2020 un 2019 (Bo 000 geHapm)

lNosuyumja
CPE/[CTBA
HonropoyHu cpegcrTBa
Marepujanun cpegersa
TekoBHU cpefcCcTBa

Sannxu

lMo6apyBara 3a aBaHCH BO 3emjaTa

lMapnyHn cpegcTBa n eKBUBAIEHTU Ha Napuy4yHu cpefcTBa
lMo6apyBar-a of KyrnyBayiun

lMobapysar-a o apxasarta v gpyru UHCTUTYLun
lMob6apysara of BpaboTeHUTE

BKYIIHA AKTUBA

KATMUTAJT U OBBPCKUN

Kanurtan u pesepsu

SanuwaH ocHoBeH KanuTan
Pesepsu

AkymynupaHa gobuska/saryba
Jobuska 3a huHaHcuckata rogmHa

Honropo4Hun o6Bpcku

TekoBHU 06BpPCKN

O6Bpcku cnpema gobasyBayn
O6BpCcKu 3a aBaHCH JENO3NTH U KayLun

KpaTtkopo4Hu 06BpCKu 3a gaHouu, NPULoOHeCHU v apyrn
faBayku

0O6BpcKkn npema BpaboTEHNTE
KpaTtkopo4Hu hyiHaHCUCKU 0B6BPCKYN

BKYIHO KAIUTAJT1 U O6BPCKU

Mpercepnaren wa ynpasex oabop

CauT Xajposuk

TekoBHa lperxogHa

Beneluka roguHa roguHa
113,462 108,964
18 113,462 108,964
81,396 52,831
19 26,687 18,372
20 43 29
21 53,696 33,239
22 594 1,192
23 346 -
24 131 -
194,858 161,796
147,995 136,481
nr 20,024 20,024
nr 36,396 36,396
nr 80,062 71,947
BY 11,5614 8,114
25 - 1,667
46,863 23,648
26 11,446 3,213
27 30,278 14,684
28 1,180 1,939
29 2,292 1,812
30 1,667 2,000
194,858 161,796

Paxosoauren Ha CMETKOBOACTBO

F

AHKnUE Hukonoscka

BENSUWKATE KON (DUNANHCKNTE MIBEUITAN NDETCTABYBART MHTOr DANGN [RN NE OEHE hRNAHCHCKM MIBBLLITaM
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DuHaHCUCKM n3BeLuTan 1 6eneLLKN KOH omHaHenckute nsselutam 31.12.2020

U3BELUTAJ 3A NMAPUYHUTE TEKOBU 3A NEPNOAOT
3a roguHara Koja 3aBplwyBa Ha 31,12,2020 n 31,12,2019

lMo3uyumja
FoToBUHCKM TeKOBU 04 [e/I0OBHU aKTUBHOCTHU

Herto gobuBka/3aryba rnocrsie ogaHo4dyBare

AmopTuzaymja

OTnuwaHa Bpe[HOCT Ha NpogageHn n pacxogyBaHn martepujantm
cpepgcTBa

lpomeHu - 3roniemyBar-e/HamaslyBam-e Ha :
Sannxu

lMobapyBar-a of KyryBaiun

lMobapyBar-a 3a gafeHn aBaHcu Ha fobaByBayun

lMobapyBara of fpxasBara o 0OCHOB Ha AaHouu, NPU[oOHECH, apyuHa,
akunsu u 3a octaHaTy gaBadyku KOH fipxxasarta (npetnaaru)
lMobapysara of BpaboTeHUTE

O6Bpcku cripema gobasysayn

O6Bpcku 3a aBaHCcH, ENO3UTH N KayLun

O6Bpcku 3a gaHoum v NPULOHECH Ha ryiaTta n Ha HagoMecTu 3a nnara
O6BpCcku KOH BpaboTeHuTe

TekoBHU faHo4YHU 06BPCKMN

O6BpCcKku 1o 3aemu n KpeguTn

F'oTOBMHCKM TEKOBU O UHBECTULIMOHN aKTUBHOCTH

AnpekTHn HabaBku Ha HemaTepujasiHu n maTepujasiHn cpeacTBa
lMpogax6a u pacxof Ha matepujariHu n HematepujasHn cpejcTsa

FoToBUHCKU TeKOBU Of pUHAHCUCKU aKTUBHOCTHU
3ronemyBare/HamarnyBambe Ha JOSITOPOYHU KpeanTu
3ronemyBame/HamarnlyBat€ Ha Napu4YHNTE cpefCcTBa
Mapuy4Hu cpegcTBa Ha NOYETOK Ha roguHaTta

lNapu4Hu cpegcTBa Ha KpajoT Ha roguHara

Mperceparen wa ynpasen oabop

CauT Xajposuk

EENBLIKHTE KON (DUNANHCKNTE MIBELITAN NDETCTABYBART MHTOr DANGN AN NA DAHE (DRNARCHGKH MIBBLLITAMN

TekoBHa
roguHa

28,968

11,614
7,917

(5,470)
(8,315)

598
(14)

(346)
(131)
8,233

15,593

247
480

(1,005)

(333)

(6,945)

(18,647)
11,602

(1,667)
(1,667)
20,357
33,239

53,596

J

r

lpeTxogHa
roguHa

24,623

8,114
7,376

(1,360)
(4,163)

2,572
(4)

379
6
1,842
6,938
117
216
590
2,000

(6,982)

(16,987)
10,005

(4,000)
(4,000)
13,641
19,598

33,239

PakosoauTen Ha CMETKOBOACTBO

AMknua Hukonoscka
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UsBelwuTaj 3a npomeHa Ha rnaBHuHaTta Ha 31.qekemBpu 2020 (Bo 000 geHapu)

3agprxaHa
pobuskal
3aryb6a

OcHoBHa
Mosuumja rnaBHUHa
Coctoj6a Ha 1
jaHyapm 2020
lNpomeHa Ha
CMETKOBOACTBEHMU
NOINTUKM
MoBTOpPHO
yTBpAEHO cango
MpomeHu Ha
KanuTanoT 3a
2020
BkynHa
ceondaTtHa
pobuBka 3a
roguHarta
TpaHcep/npeHoc
Ha 3agp>kaHa
pobuska
Cocrtoj6a Ha 31
HdexkemBpu 2020
CocToj6a Ha 1
jaHyapm 2019
MpomeHa Ha
CMETKOBO/CTBEHM
NOSINTUKM
NPOMEHU Ha
KanutanoT BO
2019
BkynHa
ceoncdartHa
JobuBka 3a
rognHaTta
TpaHchep/npeHoc
Ha 3agp>xaHa
JobnBka
CocToj6a Ha 31
DexkemBpu 2019

20,024 71,947

20,024 71,947

8,114
20,024 80,062

20,024 67,523

4,424

20,024 71,947

Mpetcenaren wa ynpasex oabop

Caur Xajpbévik

[Oo6buskal
3ary6a 3a
rogvHara PesepBu BkynHo
8,114 36,396 136,481
8,114 36,396 136,481
11,514 11,514
(8,114) -
11,514 36,396 147,995
4,424 36,396 128,366
8,114 8,114
(4,424) -
8,114 36,396 136,481

PaxosoauTen Ha CMETKOBOACTBO

J

’

AMKkmua Hukonoecka

EENBLIKATE KON (HUNANHCKINTE MIBELITAN NDATCTABYBART MNTOrDANGN AN NA DRHE (DRNANCHGKH HIBBLLITAM
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1. OMIWTH NMNOJATOUN 3A APYLUTBOTO
Hasus u perucrtpaymja:

AKLMOHEPCKO APYLUTBO 3a TproBuja Ha mano M rofiemMo co norpebHa onpema U ycnyru
BYTEJI-NOIM'PEGEH CEPBWC.

dopma Ha TProBCcKoTo ApywTBo : A/l

NopgnHa Ha ocHoBamse : 2006

EMBC: 6123635

CeguvwTte, TenedoH, e- maun

CeguwTeTo Ha ApyWITBOTO ce Haofa: Yn. Jlazap Tpnosckn 6p 67 A Ckonje byten
Ten: 022612 060

e-maun : servis@butel.mk

HejHocrT:

OcHoBHa AejHOCT Ha AKLUMOHEPCKO ApYyLWTBO 3a TProsuja Ha Masno v rosiemMo co norpebHa
onpema n ycnyru BYTEJI-NTOMPEBEH CEPBWC Ckonje e 96.03 norpebHn 1 CrvyHK
pejHocTtu. okpaj oBa ApPYWTBOTO € perncTpypaHo M 3a BplleHe Ha AejHOCT cnopes
peructpauujata Ha ApywTBOTO.

MoppyxHuum:

1. AKUMOHEPCKO ApYyLITBO 3a TProBuja Ha Masno 1 rofieMo co norpebHa onpema u ycnyru
BYTEJI-NMOIMPEBEH CEPBUC lMoapyxHuya NpobuwTta KamHuk Ckonje co agpeca Ha yn:
CwuHrenuk, Nasn baba
MpuopuntetHa pAejHocT 47.19 pgpyra TproBuja Ha Mano BO HecrneuvjanMsavpaHu
npogasHuum. OBnacteHn nuua Ha nogpyxxHuuata Caut XajpoBuk MeHepaneH OAupekTop
- PakoBoguten Ha nogpy>xHuua

2. AKUMOHepCcKOo ApyLWTBO 3a TProsuja Ha masio U rofieMo co norpebHa onpema u ycnyru
BYTEN-NOrPEBEH CEPBWC MoapyxHuua MpobuwTa [opue MeTpos Ckonje co agpeca
Ha yn: Ckonije - 'opue MeTpos

MpuopnteTHa pAejHocT 47.19 pgpyra TproBuja Ha Mano BO HecrneuvjanMsnpaHu
npoaasHuum. OBnacTeHn nuua Ha noapyxkHuuata Cant Xajposuk [eHepaneH dupekTop
- PakoBoguTten Ha nogpyxHuua

3. AKUMOHEepCKO ApyLWTBO 3a TProsuja Ha mMasno 1 rofiemo co norpebHa onpema u ycnyru
BYTEJI-NMOIMPEBEH CEPBWC lMogpyxHuua MNpogasHuya LleHtap Ckonje co agpeca Ha
yn: XKenesHuyka 66 Ckonje-LieHTap

MpuopnteTHa pAejHocT 47.19 pgpyra TproBuja Ha Mano BO HecrneuvjanuMsnpaHu
npogasHuum. OBnacTeHun nuua Ha nogpyxxHuuaTta Caut XajpoBuk [eHepaneH OupekTop
- PakoBoauTten Ha nogpyxHuua


mailto:servis@butel.mk
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4. AKUMOHEpPCKO ApYyLWTBO 3a TProsuja Ha masio U rofiemo co norpebHa onpema u ycnyru
BYTEJI-NMOMPEBEH CEPBWUC MogpyxHuua MpobuwTa dpadyeBo Ckonje co agpeca Ha
yn: MaT 3a kutka 6p.2 OpaveBo Kucena Boga

MpuopnteTtHa pAejHocT 47.19 pgpyra TproBuja Ha Mano BO HecneumjannaupaHu
npogasHuum. OBnacTeHun nuua Ha nogpyxHuuata Caut XajpoBuk [eHepaneH OQupekTop
- PakoBognTen Ha nogpy>xHuua

BbpojoT Ha BpaboTteHuTe Ha 31.12.2020 rogmHa mnsHecysa 130 nuuya, Ha 31.12.2019 (113
niua).
OcHoBa4u 1 04roBOPHOCT:

1. AKUMOHepwu cornacHo Co akyMoHepcKa KHura

Bug Ha akuuu: 06MYHM

bpoj Ha nsgageHy akuum : 6.546

HomunHanHa BpegHOCT Ha edHa akumja 50 EYP

3anvwaH Kanutan : 327.300 EYP
3anuwaH Kanutan BoO AeHapu: 20.023.500 peHapw.
Bbpoj Ha nmatenu 10

OBnacTyBaraTa U OAroBOpHOCTA Ha aKLMOHEPCKOTO APYLWTBO BO MPaBHWOT NMPOMET CO
TPEeTU N1La e HeorpaHU4YeHo U 3a 06BPCKUTE oAroBapa Co LenmMoT CBOj MMOT.

JInye oBnacTeHo 3a 3acTtanyBame e Cant XajpoBuk lNpeTcegaten Ha YnpaseH Og6op 6e3
orpaHunyyBaHse.
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OBPA3NNOXEHUE KOH PUHAHCUCKUTE U3BELLUTAU

2. OcHoBa 3a cocTaByBae Ha (PMHAHCUCKUTE U3BeLLTau
2.1. OcHoOB 3a nofroToska Ha (puHAHCUCKUTE U3BeLuTau

PUHaHCUCKNTE n3BelTan, AafgeHn Ha cTpaHuuute o4 2 Ao 5 n objacHyBadkuTe 6eneLlKu
KOH HMB, Ce€ COCTaBeHW BO cornacHocT co MefyHapogHuTe ctaHgapau 3a (puHaHCUCKO
nssectysarbe (MC®PU) ob6jaBeHn BO Penybnuka MakegoHuja BO [MpaBUNHUKOT 3a
CMETKOBOACTBO (BO NMOHATaMOLLUHMOT TEKCT CMETKOBOACTBEHM CTaHAapAn NpudaTeHn BO
Penybnuka MakepoHnja). Ce 6apa (uHaHCUMCKMTE uM3BeWwTan COCTaBeHW crnopes
BaXXKe4KnTe Nponucy Ada ja ogpasyBaart NnpumeHarta Ha LenoKynHuTe (4eTtanHuTe) nponucu
LITO ce ofgHecyBaaT Ha NpMMeHaTa Ha CMEeTKOBOACTBEHUTE NpuHUmMnu. Bo nssecHu cnydau
npetTnpujaTMeTo MoXe Aa M3BpwuM M360op Ha ogpefeHa CMETKOBOACTBEHA MONMTUKa BO
pamMK/UTe Ha NPOnULIaHUTE CMETKOBOACTBEHU NOSIMTMKK; BO APYrK Criydau npeTnpujatmeTo
MOXEe CaMOCTOjHO Aga oanyyysa gfanuv, WM Hema fa ja NpUMEeHW nponuwaHarta
CMETKOBOACTBEHa NonmTurKa.

MeHaLMEHTOT KOH3UCTEHTHO M NpUMeHyBa 04006pPEeHNTE CMETKOBOACTBEHU MONUTUKM BO
COO/BETHUTE NPECMETKOBHM Nepuoau.

dUHaHCUCKNTE M3BewTan 3a roagnHuTe Kou 3aspuwysaaT Ha 31 gexkemspu 2020 n 2019
rognHa Ha [pywTBOTO M npe3eHTUpaaT uHaHcuckaTta cocTojba, pesyntatute og
paboTereTo, NApUYHUTE TEKOBUM U MPOMEHUTE Ha KanuTasoT Ha CUTE OpraHm3auvoHu
eanHnum Ha TepuTopujaTa Ha Penybnnka MakegoHuja.

PUHAHCUCKNTE N3BELLUTaN Ce NOAroTBEHM CO COCTOj6a Ha M 3a roguHUTE KOoW 3aBpllyBaaT
Ha 31 pekemepu 2020 mn 2019 roguHa. TekoBHUTE M criopefbeHuTe nogartoun BO
buHaHCUCKUTE M3BewTan ce gageHu Bo unjagn geHapu (000 MK). OHamy kage wTo e
noTpebHo, cnopeabeHNTe nogaToum ce Npunarof4eHn 1 ycornaceHu co uen ga ogroeapaar
Ha M3BpLUleHaTa npe3eHTauynja BO TeKoBHaTa rogmHa. [eHapoT npeTcTtaByBa oduyumjanHa
nsBectyBayka Banyta Ha [pywTBoTo. CuTe ApyrM TpaHcakumm BO BasyTa pasfiMdHa of
odmumjaniHaTa ce cMeTaaT 3a TpaHcakuum BO CTpaHCcKa BasnyTa.

dUHaHCUCKMTE M3BELITauN 3a APYLUTBOTO Ce NoeANHEYHM.
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2.2. OCHOBHU CMETKOBOACTBEHU MeTOAU

duHaHCMCKMTE n3BellTan ce CocTaBeHM BP3 OCHOBA Ha MeToAoT Ha HabaBHa BpeaHOCT,
OCBEH 3a HeABWXHOCTUTE, NocTpojkmuTe n onpemata (HIMO) n HMBHaTa amopTusaumja, Kaj
KOW Cce BpWEHN KOpeKuMnm BO MUHATUTE TOAUHW BP3 OCHOBA Ha MPUHUMMNOT Ha
peBanopusauuja co npMMeHa Ha yHuduuMpaHu KoeduUMEHTU Ha MopacT Ha LeHUTe Ha
NPOM3BOAUTENUTE Ha WHAYCTPUCKU NMpou3Boau, Kou rn objaByBa [p>aBHMOT 3aBoj 3a
cTatuctuka Ha Penybnvka MakegoHuja n 3a BroXyBaraTa pacnosioxxnmem 3a npogaxoa
KO ce Npu3HaeHu criopef, HuBHaTa objeKTuBHa (nasapHa) BpeHoCT .

2.3. KopucTterwe Ha NpoLeHKU U pacyayBarba

Mpy NOAroTBYBaHETO Ha OBME (PMHAHCUCKU M3BewwTaun [pywTBOTO NpUMeHyBa oapeaeHU
CMETKOBOACTBEHM npoueHkn. OppefeHn CTaBkM BO (PMHAHCUCKUTE M3BELTau Kou
HemoxXaT npeunsHo Ja ce uamepaT ce npoueHyBaaT. [pouecoT Ha npoueHyBare
BKITydyBa pacyayBarba 3aCHOBaHW Ha NocneAHUTe pacnosioxXmBm MHopmMauum.

lMpoueHkn ce ynoTpebyBaaT Mpu MNpoUEHyBake Ha KOPUCHWOT BeK Ha ynoTtpeba Ha
cpegcTeaTta, objekTMBHaTta  BpedHOCT Ha  nobapyBakaTa OAHOCHO  HMBHaTa
HeHannaTMBOCT, 3acTapeHoCTa Ha 3anuxuTte, objeKTuBHaTa BPeAHOCT Ha BOXyBamarta
pacnonoXxnueu 3a npogaxéa u chn.

Bo TekoT Ha nepuoanTe oapeneHn NPoLEHKN MOXE Aa ce peBuampaaT JOKOSKY ce crydat
NMPOMEHM BO BPCKa CO OKOJIHOCTUTE Ha KOWULWITO 6una 3acHoBaTa NpoueHKaTa UM Kako
pesynTaT Ha HOBU MHGOpMaLMK, NOrofieMo UCKYCTBO UK NocreAoBaTeNHN CriydyBatba.

EdekTnte o4 nNpoMeHUTEe BO CMETKOBOACTBEHWTE MpPOLEHKM ce BKJly4dyBaaT BO
yTBpPAYyBareTO Ha HETO JobuBkaTa unv 3arybata BO NepuogoT Ha npomeHaTa U Wiv BO
NnOHWTE Nepuoamn AOKOMKY NpomMeHaTa Brivjae 1 Ha aBeTe.

2.4. KoHTUHYuTeT BO paboTeHeTo

drHaHCMCKMTE M3BeLTan ce U3roTBEeHN BP3 OCHOBA Ha NpeTnocTtaBkaTa 3a KOHTUHYUTET
BO paboTereTo OAHOCHO AeKa ApYLWTBOTO Ke NpoAos/ku Aa paboTu BO AorneaHa UaHuHa.
ApywTBOTO HEMa Hamepa, HUTY noTtpeba Ada ro NUKBMAUpa wunv matepujanHo ga ro
orpaHu4un OnceroT Ha CBOETO paboTere.
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3. OCHOBHM CMETKOBOACTBEHMU NOJIMTUKKN

OCHOBHWTE CMETKOBOACTBEHMW MOSIMTUKN U NPOLIEHKN KOPUCTEHU MpKU COCTaByBaH-€TO
Ha oBMe (PMHAHCUCKN N3BeLWTaun ce gageHu nogony.

OCHOBHUTE CMETKOBOACTBEHM MOMMMTUKN MNPUMEHETU TMpU COCTaByBakeTo Ha
PUHAHCUCKUTE N3BeLTan, Ce KOH3UCTEHTHU CO OHWE NMPUMEHETW MPU COCTaByBaH-E€TO Ha
buHaHcuckute wussewTanm 3a 2019 roguHa, AOKOSKY MNOWHAKy He € HaBegeHO BO
HaTaMOLLUHNOT TEKCT.

M3roTByBareTo Ha (PMHAHCUCKUTE M3BELITan BO COrfacHOCT CO CMETKOBOACTBEHUTE
ctaHgapan npudateHn Bo Penybnuka MakepoHuwja 6apa o4 pakoBOACTBOTO Ha
ApywTBOTO YNnoTpeba Ha NPoUEHKM N NPEeTNOCTaBKM KOU BNnjaaT Ha NpUKa)kaHUTe N3HOCU
Ha cpefgcTBarta u 06BpckuTe n obenofeHyBareTo Ha HEUM3BECHU cpecTBa U 0OBPCKU Ha
[EHOT Ha (OMHaHCUCKUTE N3BELUTaU, Kako 1 Ha NpUXoauTe U TPOLWOoUuMTEe BO U3BELUTAjHUOT
nepvog. OBue NPOLEHKN 1 NPeTNoCTaBKM ce 3aCHOBaHW Ha MHopMaLunTe JocTarnHu Ha
AaTyMOT Ha U3roTeyBame Ha M3BewTajoT 3a mHaHcuckaTa cocTtojoa. OBre NpoLEHKU ce
pasrnegysaaT Nnepuogu4HO M NPOMEHUTE BO NPOLEHKUTE Ce NMpuKaxkysaaT BO nepuoaute
BO KOV UCTUTE CTaHyBaaT Nno3HaTu.

HajsHauajHata ynotpeba Ha pacygyBarbata M MNpoUeHKW, Kowm ce obenogeHeTtu BO
npernefoT Ha 3HadajHUTe CMEeTKOBOACTBEHW MOMIMTUKU U COOABETHU 0Ob6jacHyBa4dku
6enewkn ce ogHecyBaaT Ha o6es3BpefHyBarke Ha (PUHAHCUCKUTE N HEUHAHCUCKUTE
cpeacTBa, PUHaHCUCKNTE 0OBPCKM U NpoLEeHKaTa 3a pe3epBuparba 3a CyACKM CMOpPOBU.

CnopeanueuTe U3HOCK M NpeTcTaByBaaT peBvanpaHUTe (PMHAHCUCKU U3BelTau 3a
rognHaTa Koja 3asplysa Ha 31 gekemBpu 2019 roguHa.

3.1. Mpuxogm

Bo cornacHocT co nponvcute, npuxoavTte of paboTeHeTo M ocTaHaTuTe COOABETHU
NpUXo4mn ce UcKaxkaHu rno grakTypHa BpeAHOCT, BO MOMEHTOT Ha HMBHOTO HacTaHyBaH€.
OBa 3Hauu pgeka npuxoguTe ce MepaT Mo o6jeKTUBHA BPEeAHOCT Ha [06UEeHuOT
HagoMecToK unu nobapysareTo. NpuxoauTe ce nNpusHasaaT ako UCTOBPEMEHO nopacHaT
cpeacTBaTa unu ce Hamanat o6BpcKuTe.

3.1.1. Npuxogute of npoaaxba Ha NPOU3BOAU U YCIYrU

MpuxoanTe of npoaak6a Ha NPOM3BOAMN N CTOKM Ce MepaT Mo objeKTMBHaTa BPeAHOCT Ha
npUMeHUTe cpeacTea unu nobapysBara, HamarieH 3a Bpakarbe Ha CTOKUTE, TProBCKUTE
MONycTU N KONMYUHCKUTE pabaTu.

MpuxoQoT ce Npu3HaBa BO 6UMNAHCOT Ha ycnex Kora:

> Ha kynyBa4oT ce MpeHeceHu 3Ha4dajHU PU3MLM U KOPUCTU Of COMCTBEHOCTa Haf
Npon3BOAMTE;
JpywTBOTO He 3agpXyBa, HWTY TpajHO ynpaByBake, HUTY KOHTpona Hap
Npon3BOaAMNTE;
MN3HOCOT Ha NpuxoauTe NPUXoAUTe MOXe BEPOAOCTOjHO Aa ce uaMepar;
E BepojaTHO geka npopafeHuTe Mnpou3BOoAM Ke ce HamjataT OAHOCHO Kora
BepojaTHO e [leKa eKOHOMCKNTE KOPUCTU Ke [0jAaT Kako NpUvMB Ha ApyLTBOTO
TpowounTe KoM HacTaHane UNM KoM Ke HacTaHaT BO BpcKa CO TpaHcakuujaTa
MO>XXE CO CUIYPHOCT Aa Ce U3MepaT U COOABETEH [0Kaa 3a TpaHcakumjaTa nocTou.

YV VV V

3.1.2. UcnpaBka Ha nobapyBarbaTa Ha TOBap Ha TpoLioLyuTe

3a peanusaumjaTta of NpeTXoAHUTE NPECMETKOBHM NEpUoamn 1 3a oHaa Koja BO TEKOBHUOT
NpecMeTKOBEH Mepuo e npecMeTaHa BO KOPUCT Ha MPUXOAUTe ce BpLIM UchpaBKa Ha
nobapyBarbaTa Ha ToBap Ha TpoLloUUTe.
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3.1.3. Npuxoaute oa npofaxba Ha KpeaUT

Mpuxogute of npogaxba Ha KpeauT ce npuaHaBaaT BO LENOCT BO KOPUCT Ha BKYMHMOT
npuxo4 BO NeproAoT BO KOj UcropakaTa e M3BpLueHa.

3.1.4. OctaHaTuTe Npuxoaun

OcTaHaTuTe npuxogu npeTcTaByBaaT MPUXOAM KOW He NOTEKHyBaaT oOf OCHOBHaTa
AejHoCT Ha [dpywTBoTO.

3.1.5. Npuxoau op huHaHCcHpar-e

MpuxoguTe oA hMHaHCHpare KoM ce npecMeTaHu Ao gartarta Ha 6bunaHcoT Ha cocTojba, ce
NCKaXyBaaT KakO Mpuxoau BO roguHaTa Ha Koja ce ogHecyBaaT, He3aBUCHO Aanu ce
HannateHn. Tue ce cocTojaT of MNPWUXOAM Of AMBUAEHAW, KanuTanHu [obuBKM 0f
npoaak6a Ha xapTuu o4 BPeAHOCT, NPUXOAN O KamaTh U KYPCHWU PassnKku.

OvBnaeHanTe ce npusHaBaaT Kako NMpUXOAW Kora Ke ce yTBpAW NpaBoTo 3a NpuMmarse Ha
ncrata. Kamatnte ce npusHaBaaT Ha MPeCMETKOBHA OCHOBa 3a MepuoAOoT 3a Kou ce
ofHecyBaar.

3.2. Pacxogu
3.2.1. Tpowouu Ha peanusayuja n pacxoam

Tpowounte Ha peanusauuja rm cogp>xat CUTe TPOLLOLM KOW Ce HacTaHaTu BO TeKOT
Ha rogvHaTa u KOu ce [MPEKTHO MOBP3aHW CO OCTBapeHarta peanusauuvja (Npuxof rnog
Touka 3.1.), M HUBHaTa BMCMHA € 3aBUCHa O[] BUCUHATa Ha peanusaumjaTta.

Tpowounte ce npu3HaBaaT BO 3aBUCHOCT Of CTENEeHOT Ha W3BpLlyBare Ha
AAaTyMOT Ha COYMHYyBaHe Ha 61UnaHCcoT.

OnwTn, agMUHUCTPATMBHU U TPOLOLM Ha npodaxba rm copgpXkat cuTe TPOoLLIouM
KOW Ce HacTaHaTu BO TEKOT Ha roguMHaTa U Kou He ce AUPEKTHO NOBP3aHM CO ocTBapeHaTa
peanu3auuja,luTO 3Ha4YM JeKa HuMBHATa BWCUMHA € He3aBuMCcHa 0Of BMCMHATa Ha
peanunsauujaTa.

[pyWwTBOTO Ce NpuApPXKyBa 40 CNEAHUTE KPUTEPUYMU NPU NpU3HaBarbe Ha PaCXOAUTe :

» Pacxognte umaat 3a nocneguua Hamanyesawe Ha cpefcrtBaTta Wnu 3rofiemyBaHe
Ha 06BPCKMUTE, LITO € BO3MOXXHO Aa Ce N3Mepu CO CUTYPHOCT;

» Pacxogute vmaTt guMpekTHa nNOBP3aHOCT CO HacTaHaTuTe TPowouuM U nocebHuTe
Nno3numMm Ha NpUXoauTe;

» Kora ce o4yekyBa ocTBapyBar-e Ha MpuUXoauTe BO MOBEKE MAHW NPECMETKOBHWU
nepvoam, Toraw Nnpu3HaBar-€ Ha pacxoauTe ce U3BpLUYBa CO NocTanka Ha pasymHa
anokauuja Ha NpPecMeTKOBHU nepuoau;

» PacxopoT BegHalw ce npu3HaBa BO MPECMETKOBHMOT MEpuog Kora n3gaTokoT He
ocTBapyBa WAHM EKOHOMCKM KOPWUCTM, a Hema YCroBM Aa Cce Npu3Hae Kako
nosuuymja Ha akTmBaTta Bo 6GunaHcoT

» PacxopoT BegHaw ce npu3HaBa BO MNPECMETKOBHMOT Mepuoa M Toraw Kora
HacTaHano 06BpcKa, a HeMa yCioBU Aa ce Npu3Hae Kako nosvuuja Ha akTmeara.
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3.2.2. Pacxogu op thuHaHCHUpare

Pacxogute of duHaHcuMparbe Kou ce npecMeTaHu A0 Aatata Ha O6unaHcoT Ha
cocTojba, ce UCKaxyBaaT Kako pacxoAu BO rogumHata Ha Koja ce ogHecyBaaT, He3aBUCHO
Aanu ce nnaTteHn. Tue ce COCTOjaT Of pacxoam o4 KamaTtu, MPOBU3UN N KYPCHU Pa3fnNKM.
KamaTtuTe ce npu3HaBaaT Kako pacxoAu COrfacHoO Ha BPEMEHCKMOT nepuog 3a Kou ce
ofHecyBaar.

EHTUTETOT ™M Kanutanuaupa TpowouuTe 3a no3ajMyBarbe KoM MOXaT da ce
npunuwaTt Ha CTeKHyBaheTo, uarpagbata vnvM nNpousBOACTBOTO Ha CPeACcTBO Koe ce
KBanugukyBea, Kako gen of HabasHaTa BpegHOCT Ha Toa cpenctBo. OBue Tpowoun ce
KanuTanuampaat Kako Aen of HabaBHaTa BpPefHOCT Ha OApedeHO CPeAcTBO Kora e
BEpojaTHO AeKa Tue Ke pe3yntupaart BO MAHW €KOHOMCKU KOPUCTU 3a EHTUTETOT U AeKa
TakBUTE TPOLIOLM Ke MOXXaT BEpPOAOCTOjHO Aa ce namepar.

3.2.3. MNpecmeTyBatbe Ha cpefcTBa 3a Nyakakbe U CMETKOBOACTBEH TpeTMaH Ha
KYPCHUTE pa3finkun

[lenoBHNTE NPOMEHN BO CTpaHCKa BanyTa Ce UCKaxKyBaaT BO AeHapwu crnopen KypcoT
Ba)XXEYKM Ha [EeHOT Ha pAenoBHaTa npomeHa. CuTe MOHeTapHu cpegctBa M 06BPCKMU
NCKa)kKaHW BO CTpaHcKa BasnyTa ce npeBpefHyBaaT BO AeHapu crnopen CpefHuoT Kypc
Ba)KE4YKM Ha OEeHOT Ha bMnaHcoT Ha cocTojbara.

Mo3anTuBHUTE M HeraTMBHUTE KYPCHW pas3fnnKM LWITO HacTaHane co npecMeTka Ha
nobapyesarbata U 06BPCKUTE BO CTPAHCKM CpPeAcTBa 3a Mnnakarbe BO HMBHATa AeHapcKa
NPOTUBBPEAHOCT Ce UCKaXKaHu BO BUIAHCOT Ha ycnex Kako NpuMxo4u, 04HOCHO pacxoan BO
rogvHaTa Ha Koja ce ofHecyBaar.

OduumnjanHuTe AEBU3HN KYpCEBU KOPUCTEHW 3a KOHBEp3Wja BO AeHap Ha CTaBKUTeE Of
M3BewTajoT 3a domHaHCMCKa cocTojba MCKaxkaHu BO CTpaHcka Banyta Ha 31 gekemspwu
2020 n 2019 rognHa ce Kako creau:

2020 2019
EYP 61.694 61.4856
YCij 50.2353 54.9518
rBri 68.3136 72.1577

3.2.4. laHOK Ha fo6uBKa (TEKOBEH U OAJ10XKEH)

[laHoKOT of AobuBKa ce COCTOM Of TEKOBEH W OANOXEH AaHOK. [JaHOKOT op,
nobvBka ce npu3HaBa BO 6GuMNaHCOT Ha ycnex Ha [OpywTBOTO. TEKOBHMOT AAHOK Of,
AobvBKa ce npecMeTyBa COrflacHoO ogpenouTe Ha peneBaHTHUTE 3aKOHCKW Mponucu BO
Penybnuka MakegoHuja. [laHoyHaTa OCHOBa 3a npecmeTyBame Ha AaHOKOT Ha fobuBka
npeTcTaByBa M3HOCOT Ha AobuBKaTa Koja ce yTBpAyBa BO AaHOYHMOT 6unaHc. OcHoBaTta
3a npecmeTyBarbe Ha AAHOKOT Ha Ao6vBKa ce yTBpAyBa Kako pasnvka Mery BKYNHUTe
NPUXO4M N BKYMHUTE pacxoan Ha AaHOYHWOT OOBP3HUK BO U3HOCK YTBPAEHM COrfnacHo co
nponMcute 3a CMETKOBOACTBO W CMETKOBOACTBeHWTe cTaHgapgu. VickaxaHuot
buHaHCUCKKM pe3ynTaT o4 6MNaHCcoT Ha ycrnex ce 3roneMyBa 3a HernpusHaeHuTe pacxoau u
nomanky yTBpAeHn Npuxoam yTBpAEHM CO 3aKOHOT 3a AaHOK Ha AobuBKa.

[laHoKOoT of fAobuBKa ce npecMmeTyBa CO NMPMMEHa Ha BaXkeyKaTa faHOo4Ha cTanka

Ha A4aTymMoT Ha 6unaHcoT Ha cocTojba no ctanka og 10% (2019: 10%).
OpnoXeHnoT gaHok of AobvBKa ce npecMeTyBa CO NpMMeHa Ha MeTogaTa Ha 06BpCKM 3a
CUTE BPEMEHW pas3fiMky KoW ce jaByBaaT Ha AaTymMOT Ha 6UNaHCOT Ha cocTojba Kako
pasnMku nomery pAaHo4yHaTa OCHOBa Ha cpeAcTBaTta W OOBPCKUMTE U HMBHATa
CMETKOBOACTBEHa BpeAHOCT, 3a LUenuTe Ha (UHAHCUCKO u3BecTyBarbe. OanoxxeHuTe
AAaHO4YHM cpeacTBa U 06BPCKU Ce MepaT Cnopes BaXKeYKUTe 3aKOHCKN AaHOYHUTE CTanku
Kou 6une Ha cuna v nvaaT NpaBHO AejCTOBO Ha AaTyMOT Ha GUnaHCcoT Ha cocTojba.
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3.3. 3apaboTtyBayka no akymja

OpywTBOTO ja npukayBa OcCHOBHaTa 3apaboTyBadka Mo akuuja of OO6UYHUTE aKLUuMW.
NMpecmeTkaTa Ha ocHoBHaTa 3apaboTyBayka Mo akuuwja e HanpaseHa co nogenba Ha HeTo
pobvBkaTa 3a roguHata Koja MM npunara Ha wuMmatenute Ha O06uM4YHM akumm Cco
NOHAEPNPAHNOT NpoceYeH 6poj Ha OOUYHU akKuMM BO TEKOT Ha roguvHaTa.

3.4. HemaTtepujanHu u maTepujanHu BroXXKyBarba
3.4.1. HegBM)XHOCTM NOCTPOjKN U ornpema
3.4.1.1. OnwTa o6jaBa

MoyeTHO, HINO ce eBnaeHTMpaaT No HMBHaTa HabaBHa BpeAHOCT. HabaBHaTa BpeaHOCT ja
YMHW paKTypHaTa BPeAHOCT Ha HabaBeHUTE cpeAcTBa 3rofleMeHa 3a cuTe TpoLloum
HacTaHaTu 40 HUBHOTO cTaBare BO ynotpeba. MNocnegosatenHo, HIMO ce esmaeHTnpaaT
no HMBHaTa HabaBHa BPeAHOCT HamasieHa 3a akyMynupaHata amopTusauymja n 6uno Kakeo
owTeTyBarwe Ha BpegHocTa. Bo uaMuHaTMOT nepuog, [OpylwTBOTO BpLIENO 3aKOHCKa
pesanopusaumja Ha HIMNO Ha KpajoT o4 rognHaTta co npuMeHa Ha oduumjanHo objaBeHuTe
KoedhmymeHTn 3a peBanopusaumja of ctpaHa Ha [pxaBHuoT 3aBog 3a CtaTucTMka Kou
oAroBopaaT Ha OMwTUOT MHAEKC Ha NopacT Ha UeHW, BP3 HMBHaTa HabaBHa BPeLHOCT U
aKymynupaHa amopTusaumja. BakBa peanopusaumja noBeke He ce npecMeTyBa W
esBngeHTupa. EdekT og cnpoBefeHaTa peBanopusauvja € pesanopusaumoHa pesepsa BO
paMKnTe Ha BKYMHMOT KanuTasn, Koja go 2001 roguHa ce pacnopegyBsalle cpasmepHO Ha
aKkuMoHepcKaTta rnaBHuUa, 3aKOHCKUTE pe3epBu 1 HepacnopegeHata gobueka, a og 2002
rogvMHa NoBeKe He ce pacrnopenyBa u ce eBUAEeHTUpa U UCKaxKyBa U34BOEHO BO GUNAHCOT
Ha cocTojba.

Tpowounte 3a TEKOBHO M MHBECTUMLMOHO OApXyBake Ce eBUAEHTUpaaT Ha ToBap Ha
pacxogute BO MOMEHTOT Ha HMBHOTO HacTaHyBame. M3gaTounTe Kou ce ofgHecyBaaT Ha
PEKOHCTPYKLUUN 1 nogobpyBarba, KoM ro MeHyBaaT KanauMTteToT UM KOPUCHUOT BEK Ha
ynotpeba Ha HINO, ce gogasaat Ha HabaBHaTa BPe4HOCT Ha TMe cpeacTsa.

Mo3ntuBHata, O4HOCHO HeraTMBHATa pasfnuka HacTaHaTta npu npogaxba Ha HIMO ce
KHWXN Kako KanutanHa gobuska mnm 3aryba n ce UckaxkyBa BO paMKUTE Ha OcTaHaTuTe
npuxo4un, O4HOCHO pacxoau.

3.4.1.2. AmopTu3auuja

AmopTusaumjata Ha HINO npeTcTaByBa cuctemarcka pacnpegenba Ha amMopTU3MPayKnoT
N3HOC 3a BpemMe Ha KOPUCHMOT BeK Ha ynoTtpeba Ha cpegcTtBoTo. HIMNO ce amopTmanpaar
NnoeauHeYHo, ce A0 HMBHWMOT LenoceH OTNMC. 3emMjuTeTo U UHBECTULMNTE BO TEK He ce
amopTuaupaar.

YnotpebeHnTe roAgvwiHM CcTanku Ha amopTu3auvja OAHOCHO npeABUAEHUTE KOPUCHU
BeKoBW Ha ynoTpeba Ha HIMO 3a 2020 roguHa Bo ogHoc Ha 2019 rogunHa ce cnegHuTe:

2020 2019 2020 2019
HeaBm>xHoOCTU 2.5-10 % 25-10%  10-40 rognHun 10-40
roOAMHU
MocTpojkun n onpema 10 % 10 % 10 rogmHm 10 roguHu
TpaHcnopTHU cpeactea 10-25 % 10-25 % 4-10 rognHn 4-10
roOAMHU
KomnjyTepcka onpema 25% 25 % 4 rognHu 4 rogmHn

KaHuenapuckn meben 20 % 20 % 5 roamHu 5 rognHun
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3.4.2. HemaTepujanHu cpeacTea

EQHO cpeAcTBO ce npu3HaBa 3a HemaTepujarniHO Kora € CUrypHo geka cy6jeKToT ro
nocegyBa WCTOTO, MOXe fAa ro MAEHTU(PUMKYBA N KOe Hema (uanyka Ccoap>XuHa.
MoyeTHOTO Meperse Ha efHO HemaTepujanHO CPeAcTBO e crnoped HabaBHaTa BpegHOCT
WTO ja COMMHYBaaT TPOLUOUMUTE 32 HErOBO CTEKHYBare, a Toa Ce U3HOCOT Ha ucnnaTeHu
napuvyHn cpeacTBa UM eKBUBANEHTU Ha MapudHW cpeactBa BO MOMEHTOT Ha HEroBo
cTekHyBare. [locnegoBaTeniHo, HemaTepujanHuTe cpeacTsa ce npuaHasaaT no HMBHaTa
HabaBHa Bpe[HOCT HaMarieHa 3a akymynupaHara amopTusauuja.

AmMopTU3aumjaTa Ha HemMaTepujanHUTe cpeacTBa NpeTcTaByBa cucTemaTcka pacrnpegenba
Ha aMopTM3MPaYKMOT M3HOC 3a BPEME Ha KOPUCHUMOT BEK Ha ynoTpeba cpencTBOTO.
Ctankata Ha amopTu3daumja Bo 2020 rogmHa wusHecyBa 20% roguwHo (2019: 20%
roAMLLHO).

3.4.3. O6e3BpeaHyBare Ha cpeacTBarta

CpepgctBata KoM MmaaT HeorpaHM4yeH BEK Ha KOPUCTEHe M He ce amopTu3upaaT ce
npegMeT Ha rogviiHa aHanusa 3a MOXXHOCTa 3a HUBHO o6e3BpeHyBare. Cpegcrteara Kov
ce amopTusMpaaTr ce npegMeT Ha aHanmM3a 3a MOXHOCTa 3a HUMBHO 06e3BpeaHyBame
cekoraw Kora mocTojaT YCNOBM KOW YKaKyBaaT [eKa HMBHaTa CMETKOBOACTBEHa
BPEeAHOCT € MOBMCOKa Of HMBHATa HagoMecTyBayka BPegHOCT LWTO MOKaxKyBa Aeka
ncTute ce obesspeaHeTn. 3arybaTta nopaan ob6e3BpefHyBame ce eBMAeHTMpPa 3a U3HOCOT
3a KOj cerawHaTta BpedHOCT ja HagMMHyBa HajoMecTyBadkata  BpeaHOCT.
HagomecTyBayka BpegHOCT MpeTcTaByBa MoBucOKaTa BPEAHOCT Of HETO npojaxkHaTta
BPeAHOCT Ha CpeAcTBOTO HamaneHa 3a TpowouuTe 3a npogaxba un ynoTtpebHaTta
BPEeAHOCT Ha CPeaCTBOTO.

3.5. NapuwyHKu cpeacTBa

MapuyHUTE cpeacTBa ce BoAaT BO GMNAHCOT Ha cocTojba cropeg HOMWHanHa BpPe4HOCT.
3a uenute Ha (UHAHCUCKUTE M3BeLLTau, NapuyHUTe CpeacTBa Cce CocTojaT of roTOBMHA
BO 6narajHv, Napu4HU cpeacTBa Ha AEHAPCKU U AEBU3HU CMETKU BO 6aHKW, AeHapCKu
[1eno3uTi Nno BuayBare U OpoYeHn 4eno3nTh Co POK Ha AocTacyBare A0 TPU MeceLMm.

3.6. NobapyBara No ocHOB Ha nNpofax6a n octaHatu nobapysara

MobapyBaraTta No OCHOB Ha npogaxxba rn ondpakaat cute nobapysara of npogakba Ha
yYMHOUM, €BUAEHTUpaHW Mo akTypHa BpeaHOCT CcOornacHo u3gageHun daxkTypyu 3a
ncrnopaka M MOHTaxa Ha npousBoauTe U PaKTypu 3a U3BPLLUEHW YCMyru, HamaneHu 3a
ncnpaekKarta Ha BPeAHOCT 32 COMHUTESTHM M CNOPHU nobapyBarba.

Co ToBapeme Ha pacxoguTte ce hopmupaa Ucnpaska Ha BpeAHocTa 3a cute nodapysara
3a KOW Ce cMeTa [JeKa Ce HeHannaT/vBuM Ha [aTymoT Ha OunaHcoT Ha cocTojba.
MHoukaTopyu 3a HeHannaT/nvMBocTa Ha nobapyBarara ce crnegHuTe: AOouHeHe npu
nucnnarta Ha nobapyBarbaTa, WMHCOMBEHTHOCT Ha KynyBayuTe, MOXHOCT 3a nvKBuaaumja
NN cteyaj Ha Kynyea4duTe u gpyro. CoMHUTENHUTE NobapyBara LenocHo ce oTnvwyBsaaT
Kora UCTUTE Ke ce naeHTugmkyBsaat 3a TakBu.

3.7.3anuxun

3anuxnte ce WucKaxyBaaT cropepd MNoHuckata of HabaBHaTa BPeAHOCT U HETo
peanusauvoHaTa BpeAHOCT. HabaBHaTa BpeAHOCT M BKIydyyBa CuTe Tpowouu 3a
[loBelyBarbe Ha 3anuxuTe BO HMBHA ceralHa coctojoa. HeTo peanusauynoHaTta BpegHOCT
e npoueHeTa nasapHa BpPeAHOCT HamaneHa 3a CuTe NPOAaKHW, TPAHCMOPTHU U
AVNCTPUOYLIMOHW TPOLLIOLM NOTPebHN 3a HUBHA Npoaak6a.

MOTPOLIOKOT Ha CypOBWHM U MaTepujani 1 CTOKU ce BOAU MO NPOCEYHM LieHW.
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[lokonKy HabaBHaTa BpeAHOCT WK LieHaTa Ha YMHere e NMOBMCOKa 0f HeTO npodaxHarta
BPEAHOCT 3a5MxnTe ce CBeAyBaaT Ha HEeTO NpojaXkHaTa BpeaHOCT.

3.8. Bnoxysara BO Nogpy>XHULMU

BnoxyBamata BO NOAPYXHUUM Ce eBUAEHTMPaHW BO (PMHAHCMCKUTE uM3BewTan Ha
ApyWwTBOTO crnope HMBHaTa HabaBHa BpegHOCT. BrnoxyBarba BO NoApPY>XHULM ce cMmeTaar
OHMe BrioXyBama Kage [pywTBoTO NoceayBa KOHTpona Hag rnacadvkara cuna (Hag 50%)

BO Apyrv ApyluTBa.

3.9. BnoxyBara BO XxapTuu of, BpegHOCT

JpywTBOTO BrOXyBarbaTa M KaTeropusvMpa Kako BJIOXyBarba pPacrofioXuBu 3a
npodaxk6a v Bro)yBarba KO ce YyBaaT A0 AocneBatrbe. BnoxyBarbaTta pacnonoxmsm 3a
npodaxk6a ce OHME KOW ce YyBaaT HeorpaHudeH nepvod, HoO MoXe Aa 6ugaTt npoaadeHu
BO CEKOj MOMEHT U1 ce KnacuduumpaaTt Kako HETEeKOBHU CpeacTBa.

BrnoxyBaraTta Kou ce YyBaat [0 [ocrneBaHe Ce COCTojaT 04 BNOXyBarba BO KPaTKOPOYHU
XapTun of, BPeAHOCT (Ap>KaBHM 3anvcy unu narajHu4Ky 3anucu) nsgageHy of ctpaHa Ha
Ap>xasata nnn HapogHa baHka Ha Penybnuka MakegoHuja n kon [JpywTBOTO M YyBa BO
CBOETO NOPTPONNO A0 HUBHOTO AOCNeBaHe 3apajm oCcTBapyBaHe Ha NpUXoau of Kamatw.
lMoyeTHO, BNoXyBaraTa ce UckaxaHn no HabasBHa BpeAHOCT, OAHOCHO crnopen U3HOCOT
Ha napu4HN cpeacTBa N eKBUBASIEHTU Ha NapuyHU cpefcTBa NnaTteHu 3a HMBHA HabaBKa.
lMocnepoBaTenHo, BrOXyBarbaTa pacrnofnoXnmeuM 3a npogaxba ce wmepaTr crnopeq
objekTBHaTa BPeAHOCT onpefeneHa crnopej nocrnegHarta MoHyAeHa nasapHa LeHa Ha
NUCTUTE Ha JaTyMOT Ha BUNaHCOT Ha cocToj6a 3a OHME 3a KoM MMa akTUBEH nasap, Ao4eka
3a OHMe BIIOXYyBar-a 3a KOU He MOCTON akTUBEH Nasap ce Mepart criopef HuBHarta HabasHa
BPeAHOCT HamarneHa 3a eBeHTyaslHo HUBHO oWwTeTyBare (CTe4aj unu nukeuaauuja).

lMocnepoBaTenHo, cuTe BNOXXyBaka KoM ce YyBaaT A0 AOoCneBare ce npu3HaBaaT cnopej
amopTuampaHa HabaBHa BpPeAHOCT KOPUCTEjKM ja MeTodata Ha eeKTuBHa KamaTHa
cranka.

[lobuBknte n 3arybute of npomeHata Ha O6jeKTMBHaTa BPEeLHOCT Ha BrOXyBamaTa
pacnonoxnmeu 3a npogaxba ce nNpu3HaBaaT HenocpefHO BO rNnaBHUHATA, ce Jogeka
BIOXXYBaHe€TO He ce npojaje, Hannatv Wnu Ha Apyr Ha4uH OTyfu unu gogeka He ce
YyTBPAN [eKa e OWTeTeHO, Kora KymynaTtuBHaTa [o6uBKa, O4HOCHO 3aryba, Koja 6una
NPeTX04HO Npu3HaeHa BO rNaBHMHATA, Ke Ce BKITy4n BO HETO AobuBkarta unu 3arybata 3a
nepuoaoT.

3.10. O6BpcKku cnpema gobaByBayu

O6BpckuTe cnpema gob6aByBaym ce UCKaxKyBaaT BO BUCMHA HA HOMUHANHUTE U3HOCK LITO
npouanerysaaT o4 pAenoBHuTe TpaHcakumu. O6BpckuTe crnpema pgobaByBayn ce
oTnMWyBaaT Mo UCTEKOT Ha POKOT Ha 3aCTaAPEHOCT UM CO BOHMPOLECHO NOpaMHyBahe, CO
ToBapeHe Ha ocTaHaTUTe NPUXOAM.

3.11. O6BpCKM MO KpeauTU

O6BpCK1TE MO KPeanTH Ce COCTOojaT 0f 06BPCKU MO KPATKOPOYHM U AONITOPOYHM KPeanuTu
W Ce UCKaxyBaaT Cropej HWBHATa HOMMHanHa BpeAHocT. M3HocuTe Ha AoroBopeHaTa
KamaTta ce UCKaxKyBaaT BO KOPUCT Ha OocTaHaTuTe 06BPCKM, a Ha TOBap Ha pacxoauTe of
thuHaHcucparse. O6BpPCKUTE MO KPeAUTUTE Of CTPAHCTBO CE UCKaKyBaaT criopes KypcoT
Ha [leHapoT Ha AeHOT Ha 6UNaHCcoT Ha cocToj6a, a KYPCHUTE pasnvkuy ce eBngeHTupaaT BO
paMKWTe Ha NPUXoAW, OAHOCHO PacXoam o4 (hMHaHCUparse.
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3.12. KanuTan
(1) OcHoBHa rnaBHUHA

OcHoBHaTa rnaBHUHA ce Npu3HaBa BO BUCMHA HA HOMWHANHaTa BPEAHOCT Ha M3gafeHnTe
M ynnaTeHyn akumm.

(2) OTKyneHn concTBEHN aKLmmn

AKunnTe Kou ce nsgageHu o OpywTBOTO M KOM M nocegyBa UCTOTO ce TpeTupaaT Kako
COMCTBEHU (TPE30pCKM) akuuu, ce npusHasBaaT MO HMBHATa HabaBHa BpeAHOCT U ce
npeseHTUpaaT Kako HamanyBare Ha KanuTtanoT Ha [pywTtBoTo. ConcTBeHUTe akuumn ce
CTEKHyBaaT CO HMBHO OTKyMyBake Ha CEKyHAAPHWOT rnasap Ha XapTum og BpeaHOCT
(6ep3a) NO TEKOBHW 6ep3aHCKU LEHW CO MPeTXOAHO [AOHEeCEHUM OAJSlYKM 3a HUBHO
CTEKHYBame 0f, CTpaHa Ha HaANeXHUTe opraHM Ha ynpaByBakwbe Ha [pylwTBOTO.
CTekHaTaTuUTe COMNCTBEHM aKkuuu ce Npu3HaBaaT Mo HMBHaTa HabaBHa BPeAHOCT BO Koja
WTO Ce BKJIyYEHU M TpaHCaKUMOHMUTE Tpowoun (NPOBM3UWN) HarnpaBeHW 3a HWUBHOTO
cTekHyBarbe. COMNCTBEHNTE akuuMu ce OTyfyBaaT Mo naT Ha HMBHO MOBTOPHO M3AaBaHe
(jaBHa noHyga), Kako N CO HETProBCKWU MPEHOoCK (3asior 1M cn) corflacHo oapendute Ha
3aKoHOT 3a xapTuu of BpegHocT. Pasnukara wWTo ce jaByBa MNpu OTyfyBareTO Ha
COMCTBEHUTE akuuu nomery HMBHaTa HabaBHa W NpogaXkHa BPeAHOCT ce Mpu3HaBa Kako
npeMvja Ha eMUTUMpPaHU akuum u ce NpuUKaxyBa BO paMKUTE Ha BKYMHWOT KanuTan Ha
OpywTBOTO.

(3) 3akoHCKU pesepBu

3aKoHcKuTe pesepBu ce hopmupaaTt of ocTBapeHaTa fo6MBKa BP3 OCHOBA Ha 3aKOHCKUTE
o4pendu n co pacnopes Ha pesanopusauMoHNTE pe3epBu, a MOXaT Aa ce ynoTpebar 3a
nokpmeare Ha 3aryb6aTta. CornacHo 3aKoHCKuTe oapen6bu, [pywTBOTO € AO/MKHO Aa
nsaBon of gobumBkaTa 3a TEeKOBHaTa rogvHa MUHUMYM 5% 3a 3aKOHCKU pesepBu, ce
poneka pesepsute He gocturHat 10% opf ocHoBHaTa rnaBHMHA Ha [OpywTBOTO. [JOKOMKY
NM3HOCOT Ha oBaa pe3epBa He HaamuHyBa 10% of BpefHOCTa Ha OCHOBHaTa rnaBHUHA,
uctata Moxe ga éuae ynotpebeHa camo 3a nokpmBame Ha 3arybu. [Jokonky pesepsarta
HagMuHe 10% o4 akuMOHEepCKUOT KanuTan Ha ApywTBoTo, MOXe aa buae ynotpebeHa 3a
nucnnara Ha AvBUAeHAM co npeTxoaHa ogsiyka Ha CobpaHMeTo Ha akUMOHepW.

(4) PeBanopusaumoHa pesepsa

PeBanopusauynoHaTta pesepBa ce popmmpa Bp3 OCHOBa Ha M3BpLleHaTa peBanopusauuja
COorflacHoO M3HeceHoTo BO To4ka 3.4. Ha oBue benellkn. Bo cornacHoOCT cO 3aKOHCKUTE
nponucu, cangoTo Ha peBanopu3auMoHata pesepBa MO roguvwHaTa npecMeTka ce
eBuAeHTMpa Bo paMkuTe Ha KanutanoT. OBaa pesepBa He e npegMeT Ha pacnpegenoa.

3.13. Haemu

Haemute co kou ce npeHecyBaaT Ha [pylWITBOTO CUTE PUSULM W KOPUCTU KoM
npouanerysaat Off COMCTBEHOCTA Ha W3HAjMEHOTO CPeACTBO Ce Mpu3HaBaaT Kako
(pvHaHCKUCKN HaeMu, Npy WTO CPEACTBOTO Ce eBMAEeHTUpa cropes HeroBaTa 06jeKTUBHA
BPEAHOCT MMM AOKOMKY € Taa NMOHUCKA, ceraliHaTa Bpe4HOCT Ha MUHMManHUTe nnakara
3a HaemoT. HaemuTe Kage WTO 3HadaeH Aen Of puUsMUUTE U KOPUCTUTE KOowu
npouaneryBaaTt of COMNCTBEHOCTa ce 3aAp)XXaHu of, HaeMoAaBaTernoT, ce KnacudpvuympaaT
KaKo onepaTvBHM Haemu. NnakarbaTa 3a Haem Npu onepaTMBEH HAaeM ce UCKaXKyBaaT BO
6UNaHCOT Ha Yycnex Ha paMHOMEepHa OCHOBa 3a BpemeTpaereTo Ha HaeMoT BO
eBuaeHUvjaTa Ha HaemaTenuTe. HaemoaaBaTenute rv npes3eHTUpaaT cpeAcTBaTa Koum ce
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npeamMeT Ha onepatunBeH HaemM BO 6MNaHcoT Ha COCTOjﬁa KaKoO cpeacTBa 3a n3gasare Uin
BNoXKyBaka BO HeABM>XXHOCTMW.

3.14. Kopuctu Ha BpaboTeHUTe

Kopuctn Ha BpaboTeHuTe ce cuTe hOpMM Ha HaAOMECTOK KOj ro gasa [OpywTBOTO BO
pasmMeHa 3a usplueHarta ycnyra of, ctpaHa Ha BpaboTeHuTe.

(1) Kpatkopo4Hu KopucTu 3a BpaboTeHnTe

KpaTKopo4Hu KOpuUCTU 3a BpabOTEHUTE Ce KOPUCTU KOM JocneBaaT 3a Nnakame BO
pamMKuTe Ha ABaHaeceT Meceuum Mo KpajoT Ha nepuofoT BO KOj BpaboTeHUTe ja nsspLunne
ycnyrata. Tyka cnafaat nnatute W npugoHecuTe 3a couujariHo  ocurypysambe,
KpaTKOPO4YHO MnaTeHu OTCYCTBa, y4ecTBa BO AOOUBKUTE U APYrY HEMOHETAPHU KOPUCTMW.
Cunte KpaTKOpO4YHM KOPUCTK 3a BpaboTeHUTEe ce npu3HaBaaT Kako pacxof U o6Bpcka BO
BMCUHA Ha HEANCKOHTUPAHMOT M3HOC Ha KOPUCTUTE.

(2) KopncTu no npecTtaHoK Ha BpaboTyBareTo

[JpyLITBOTO BpWM ynnaTta Ha NpUAoHEcUTe 3a MEeH3UCKO M UHBaNUACKO OCUrypyBahe Ha
BpaboOTEeHNTe BO COrMacHOCT CO JomallHaTa 3akoHcka perynatusa. [pugoHecute,
3acHOBaHM Ha nnatute Ha BpaboTeHWTe, ce ynnaTyBaaT BO HauumoHanHWOT oHA,.
[JpyLITBOTO HEMA HUKAKBW [OMOSIHUTENHM OGBPCKM MOBP3aHU CO MiakakeTo Ha OBUe
npuaoHecH.

OpywTBOTO € 06Bp3aHO Aa MM ucnnatu Ha BpaboOTEHUTE KOM 3aMuHyBaaT BO MNeEH3uja
MUHMManHa oTNPeMHMHa Koja oAroBapa Ha ABa MeCe4dHW MPOCEYHU NfiaTh UChnaTeHn BO
Ap>XaBaTa BO MOMEHTOT Ha MeH3uoHuparse. [pylWwTBOTO HEMA HanpaBeHO pe3epBupar-e
3a OBa MpaBO Ha BpaboTeHUTe OMAEjKM ce cMeTa feka cymarta e He3HayajHa 3a
hbUHAHCUCKUTE n3BeLuTau.

3.15. Pe3epBaLun v HeM3BECHOCTH
(1) PesepBauun

PesepBaumn (pesepBun 3a 06BpPCKU) ce npuaHaBaaT Kora [pywTBOTO UMa cerawHa
ob6Bpcka (MpaBHa UM U3BeAeHa) Kako pesynTaT Ha MUHAT HacTaH, Kora € BepojaTHO Aeka
Ke HacTaHaT MAHW O4SIMBM Ha CPeAcTBa MO TOj OCHOB M KOra € MOXHO Aa Ce MPOLEHM
M3HOCOT Ha obBpckaTa. Kora ce o4eKkyBa HagoMecTyBare Ha [enl o4 BakBa 06Bpcka BO
naHWHa, NpMMep NPeKy AOroBOpU 3a OCUrypyBarbe, HaJOMECTYBaHEeTO Ce Npu3HaBa Kako
nocebHO CpeacTBO HO caMO Kora e U3BECHO Aeka Ke buge npuMmeHo nctoTto. PacxoaoT 3a
6uno Koja pesepsauumja ce npuaHasa BO OMMAHCOT Ha ycnex HamasieHo 3a M3HOCOT Ha
HaZomecTyBareTO. AKO e(eKTOT o[, BpemMeHckaTa AUMEH3Mja Ha MapuTe e 3HadaeH,
pesepBauMMTe Ce OUCKOHTMpaaT Ha HMBHATa CerawHa BPeAHOCT CO MPMMEHa Ha CTanku
npes ofaHodyBare KOW MM ogpasyBaaT TEKOBHUTE Na3apHu NPOLIEHKMN.

(2) HenssecHocTun

HeunsBecHa o06Bpcka € MOXHa 06BpcKa Koja npousfnierysa oOf MUHATU HAcTaHu, 4ue
nocToere Ke buge NoTBPAEHO CO CRy4vyBame MMM Hecny4dyBake Ha efeH U rnoBeke
HEM3BECHN UAHN HAaCTaHW, KOW He ce BO LIeNOCT No4 KOHTposa Ha [pywTBoTo. HenssecHu
06BPCKM He ce Npu3HaBaaTt BO (hMHAHCUKMTE U3BeLwTaun, TYyKy caMmo ce obenogeHyBaar.

HeunsBecHun cpeacTBa ce MOXHU CpeAcTBa KOW MpouvafierysaaTt o4 MUHATWM HacTaHu, yne
nocTtoere ke 6uae MOTBPAEHO CO Cly4yBarbe WM HEcny4yBarbe Ha efeH WM MoBeKe
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HEeW3BEeCHM UOHWN HACTaHWU, KOM He Ce BO LieloCT Nnoj KOHTpona Ha [JpylwTeoTo. HemssecHu
cCpeAcTBa ce Npv3HaBaaT camo Kora e BepojaTeH NpuiMBOT HA EKOHOMCKU KOPUCTW.

3.16. ®MHAHCUCKMK pU3NLM 1 ynipaByBatbe cO (PMHAHCUCKU pU3NLMU
3.16.1. Na3apeH pu3nk
a) PU3nk of, KYpCHMU pasfiuku

OpywTBOTO BRNerysa BO TpaHCakuMm BO CTpaHCKa BanyTa, Kou npousnerysaaT of
npogaxxému n HabaBKM Ha CTPAHCKK nasapwu, Npu LWITO UCTOTO € U3NOXKEHO Ha CEKOjAHEBHU
NPOMEHU Ha KYPCEBUTE Ha CTPaHCKUTE BanyTu. OpywTBOTO Hema nocebHa nonutuka 3a
ynpaByBarke CO OBOj pU3UK CO orfieq pAeka Bo Penybnuka MakepoHuwja He noctojat
nocebHN (OUHAHCUCKN MHCTPYMEHTU 3a u3berHyBare Ha OBOj BuA pu3mk. Criopef osa
[pywTBOTO € U3NOXKEHO Ha MOXHUTE OyKTyauun Ha CTpPaHCKUTE BanyTu, KOe e cenak
orpaHM4eHo nopagu hakToT geka HajrofieM 6poj TpaHcakuum ce Bo EBpa, unj BanyTteH
KypcC ce cMmeTa 3a pefnaTuBHO cTabuneH. MoxXHUOT ehekT e ganeH Bo Tabenara nogony.

6) LieHoBeH pu3nk

PusnkoT of ueHaTa Ha KanuTanoT € BepojaTHOCTa AeKa ueHaTta Ha KanutanoT Ke
dnykTyupa u Ke Bnunjae Ha goep BpedHOCTa Ha BIIOXyBakaTa BO akuMmM U ocTaHaTtuTe
WHCTPYMEHTW YMja BPEOHOCT NMpousfierysa of KOHKPETHUTE BIIOXXyBarba BO akUUn UnNn of,
WHOEKCOT Ha UEeHWUTe Ha KanutasoT. npuMapHaTa M3JI0OXKEHOCT Ha UeHata Ha KanutanoT
npousnerysa o Bro)yBarata BO XapTuu o4 BPeAHOCT U yaenu. [pywTBOTO € U3M0XXEHO
Ha pU3UK Of NPOMEHU HA LiEHUTE Ha BrIoXKyBarbaTa pPacnonioxXmsen 3a npogaxeéa n nctmot
€ HaaBop oA KOHTposia Ha [dpywTBoTo.

6) KamaTteH pu3unk

[pywTBOTO Ce M3NoXyBa Ha pU3UK O MNMPOMEHW Ha KaMaTHW CTanku BO Crly4aj kora
KOPUCTU KpPeauTu 1 No3ajMvmum nnm Kora nMma AernoHupaHun cpenctea BO 6aHKU A40roBOPEHn
no BapujabunHn kamatHu ctanku. Co ornesn geka [OpywTBOTO MMa KOPUCTEHO BakBM
KpeauTu 1 nosajMmmuym, MOXKe Aa ce Kaxke Aeka nocTou U3NOoXEHOCT cnpema BakoB BUA Ha
pU3KK, HO TOj 3aBUCKU O ABWXeH,aTa Ha (hMHaAHCUCKUTE Nasapu 1 [pylwTBOTO HEMA HAYWH
NUCTUOT Aa ro Hamasnw.

3.16.2. JInkBMgHOCEH PU3NK

YnpaByBaH-€TO CO IMKBUAHOCEH PU3NK € LieHTpanm3mpaHo Bo [pyLwTBOTO.
JINKBMOHOCHMOT PU3NK UNN PU3KK Of, HENMMMKBUAHOCT NOCTOM Kora [pywTBOTO Hema Aa
6uae BO cocTojba co cBOMTE NapuyHM cpeacTBa pPedoBHO Aa M nnaka o6BpcKuTe crnpema
cBouTe foBepuTenn. BakBMOT pM3MK Cce HaMUHyBa CO KOHCTAaHTHO ob6e3benyBarbe Ha
notpebHa roToBMHA 3a CepBUCMpPaHE Ha CBOMTE 0OBPCKM, U [pylITBOTO HEMA BaKBuU
npo6nemun BO CBOETO paboTerse.

[pyLWTBOTO HE KOPUCTN (DUHAHCUCKMK AepUBaTUBM.

3.16.3. KpeauTteH pu3uk

KpeguTHMOT pu3nK npousnerysa o4 napyv u napudHu cpefcTtsa Aeno3nTu Bo 6aHKu u
(PUHAHCUCKN MHCTUTYLMMK, KaKO N KpeauTHA U3NOXXEHOCT KOH KOPNOpPaTUBHU KIUEHTU Of
npogaxoba, BKy4yBajku rv nobapysamarta 1 06sp3yBarbaTa.

M3noxeHocTa Ha [pywTBOTO Ha KpeauTeH PU3NK € OorpaHudeHa. YnpaByBameTO CO
KPEeOUTHUOT PU3MK Ce BPLUM CO MNpeB3emMare Ha COOABETHWU MEPKM U aKTMBHOCTM Of
cTpaHa Ha ApywTBoTOo. Bo cny4aj Ha Hennakare, [pywTBOTO NpectaHyBa co npogaxo6a
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Ha ycnyru Ha KnueHTuTe. McTo Taka, [pywTBOTO HeMa 3Ha4yajHU KOHUEeHTpauuuM Ha
KpPeaUTEH pU3MK CO Ornej Ha roremMuHaTa Ha 6asaTa Ha K/TMEHTU Koja e CcO NnoeauHeYHo
Malu M3HOCK U CO HEMOBP3aHOCT nomery knveHTuTe. Co uen Aa ja ocurypa HannaTarta Ha
nobapyBarbaTta, [pywTBOTO CnpoBedyBa AejcTBa: KOMMEH3auuM CO  KIWeHTuTe,
NMOKpeHyBare Ha CYACKW CMOPOBW, BOHCYACKWM crorogbu u cn. [pywTBOTO Hema
n3rpageHo nocebHa MonmuTMKa CO LEen Aa ce ynpaByBa WM Aa Ce Hamanu KpeauTHUOT
PU3VK.

3.16.4. [laHO4YeH pu3nK

CornacHo 3akoHckuTe nponucy Bo PM, bMHaHCUCKUTE M3BewTam U CMETKOBOACTBEHUTE
esmaeHuMn Ha [pywTBOTO NoANexaT Ha KOHTpOsia of CTpaHa Ha AaHO4YHUTEe BNacTu no
NnogHecCyBareTO Ha [aHOYHWUTE W3BewWwTau 3a roguvHata. 3ak/lyyHo cO AaTymoT Ha
ofobpyBare Ha OBME (PMHAHCUCKK M3BELWITaW, HEe € U3BPLUEHA KOHTPONa Ha AaHOKOT oA
pobueka 3a 2020 rogmHa, Kako 1 Ha JAHOKOT Ha AogajeHa BpedHOCT, MepcoHaneH gaHoK
Ha [OX04 W MpUAOHECM Ha Nn4YHM npumarba. Cnopen oBa, AOMONHUTENHU AaHouM BO
CNy4Yaj Ha ngHa KOHTpona of CcTpaHa Ha AaHOYHUTE BflacTu BO OBOj MOMEHT HE MOXe Aa
ce ornpegenaTt co pasdyMHa CUrypHOCT. PakoBoAcCTBOTO Ha [pylwTBOTO Hema CO3HaHuja 3a
OGUNo KakBM AOMOSHUTENHU OKOMHOCTM KOM MOXaT Aa co3fagaT MoTeHuMjanHu matepujantu
0o6BpCKM BO TOj mornes.

3.16.5. YnpaByBare CO KanutasiIHuoT pU3nkK

Llenute Ha [pywTBOTO BO BpCKa CO yrnpaByBareTO CO KanuTanoT ce 3advyByBare Ha
cnocobHocTa Ha [pywTBOTO Aa NPOAOIKM Aa paboTn BP3 OCHOBA Ha npeTnocTaBkaTa 3a
KOHTUMHYUTET 3a f[a ce 3ayyBa onTMMariHa KanutanHa CTpyKTypa Koja 6u ro Hamanuna
TPOLWOKOT Ha Kanutan u 6u o6e3beamna NPUHOCK Ha COMNCTBEHULUUTE.

3.17. YTBpAyBame Ha 06jeKTUBHa BpegHOCT

OpywTBOTO MMa nonuTrka 3a 06enofeHyBarbe Ha MHGopMaumm 3a 06jeKTMBHa BpeaHOCT
Ha OHWE KOMMOHEHTU Of, cpeacTBaTa u 06BPCKUTE 3a KOW Ce pacnofioXmMBM NasapHy LeHU
W 3a OHME Kaj KoM 06jeKTMBHaTa BPEeOHOCT MOXKE 3HauMTeNHO Ada ce pasnvkysa of
CMeTKoBoACTBeHaTa BpeAaHocT. Bo Penybnuka MakegoHuja He nNocTou AOBOSIHO HMBO Ha
nasapHoO UCKYCTBO, CTabUHOCT U NIMKBUAHOCT 3a Kynonpoaaxk6a Ha nobapysara u apyru
bUHaAHCUCKN cpeAcTBa WM OOBBPCKM WM oATyKa 3a WUCTUTE BO MOMEHTOB He ce
pacrnonoxXveu nasapHU LUeHW. Kako pesyntaT Ha OTCYyCTBO Ha akTMBeH nasap,
objeKTMBHaTa BpedHOCT He MoXe pga 6uge yTBpAeHa Ha BepofoCcTOjHAa OCHOBA.
PakoBoacTtBoTO Ha [pywITBOTO ja nMpoueHyBa CEBKYyMHaTa M3JIOXXEHOCT Ha PU3UK U BO
clnydanm Kora npoueHyBa fAeka BpeAHOCTa Ha cpeacTBaTa cnopef Koja ce eBUAeHTMpaHu
BO CMETKOBOACTBOTO He 6M Moxena pa 6uge peanuavpaHa, ce BpLUM UcrpaBka Ha
BpeaHoOCTa.

PakoBoACTBOTO cMeTa feKa UCKa)kaHUTe CMETKOBOACTBEHW W3HOCWU Ce HajBasiugHu U
HajKOPUCHN N3BELUTAjHN BPEAHOCTM NpU NasapHn yCroBu.

OpywTBOTO pacnonara co (UMHAHCUCKM CcpeacTBa M OOBPCKM KOM M BKAydyBaaTt
nobapyBarbaTa o KynyBa4u, BioXXyBarbata pacrnosioxXnvmem 3a npogaxoa, 06BpCKUTE KOH
Aob6aByBaym 1 06BPCKUTE MO KPeanUTn, Kako U He(bMHaAHCUCKM cpeacTBa 3a Kow rosiem 6poj
Ha CMETKOBOACTBEHM MONMUTUKU U obenofeHyBawa 6Gapaar yTBpAyBare Ha HuBHaTa
06jeKTMBHa BpegHOCT.

O6jekTBHaTa BpeAHOCT Ha (PUHaAHCUCKUTE cpeacTBa W O06BPCKU e npubnukHa Ha
HMBHaTa CMETKOBO/CTBEHa BPeAHOCT CO ornef Ha PakToT [eKa UCTUTE MMmaaTt HMBHaTa
CMEeTKOBO/CTBEHa BPeHOCT CO orfe Ha (oakToT Aeka UCTUTE umaart penaTtmBHO KpaTka
AocneaHoCT BO POK O MakCMMyM [0 efHa roguHa of AaTyMOT Ha penaTtMBHO KpaTka
[0CMeaHoCT BO POK O MakCMMyM [0 efiHa roavHa o AaTyMOT Ha 6MnaHcoT Ha cocToj6a,
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CO UCKNYYOK Ha BroXyBarbaTa pacrnofioknven 3a npogaxba Kou mmaaT KapakTep Ha
[ONropoYHN cpeacTBa U 3a Kou objeKTuBHATa BPedHOCT € YTBpAeHa Bp3 OcCHOBa Ha
nocriegHara nasapHa LeHa Ha UCTuTe Ha JaTymMoT Ha 6MnaHcoT Ha cocTojba.

3.18. KOHTUHYUTET

[pyWwTBOTO MOCTOjaHO BPLUX aHanu3a BO O4HOC Ha MPUHLMNOT HA KOHTUHYWUTET U He ce
ouYeKkyBaaT HEeycornaceHoCTM W HanywTawe Ha paboTeweTo Unu AejHocTa BO HapegHWoT
nepvoa. Bo ngHuHa ce ovekyBa 3ronemyBake Ha 06eMOT Ha paboTa 1 NPOoAoIKyBake Ha
CBojaTa [1ejHOCT COrfnacHoO CO NMPUHLMMOT Ha KOHTUHYUTET.

3.19. ®PUHAHUCKN UHCTPYMEHTHU
3.19.1. Pusuk o (puHaHCUpare

[JpylwTBOTO BpWW pUHAHCUpare Ha CBOETO paboTerse MO MaT Ha KOopUcTerbe Ha
KPaTKOPOYHN W [OONrOpoYHU KpeauTu co uen Aa obe3bean coodBeTeH noBpaT Ha
BroXyBaraTa. [pylWTBOTO KOHTUHYMpPaHO ja cneau cBojaTa 3af0SKEHOCT MpeKy
cooaBeTHa aHanusa

BO uijaga geHapu

TekoBHa roguHa lpeTxofHa roanHa
O6BpcKM Mo KpeguTn 1,667 3,667
Mapu 1 napnyHM eKBUBANEHTU 53,596 33,239
HeTo 06Bpcku (napwn) (51,929) (29,572)
BkyneH kanutan 147,995 136,481
% Ha 3a[0JKEHOCT -35.09% -21.67%

3.19.2. Pu3uk oa aeBu3Ha BanyTa

JpywTBOTO BreryBa BO TpaHCakuuMum BO CTpaHCKa BanyTa, KOu npousnerysaaTt of
npogaxxém n HabaBKM Ha CTPAHCKX nasapwu, Npu LWTO UCTOTO € U3JNOXKEHO Ha CEKOjAHEBHU
NMPOMEHMU Ha KypCeBUTE Ha CTPaHCKUTE BasyTu.

[pywTBOTO NPETEXHO € U3NoXEHO Ha EVP.

CpeactBa 0O6BpcKHU
2020 2019 2020 2019
EYP 15 85 3,028
YCI
T'BIT
15 85 3,028
3ronemyBatba 3a 10% HamanyBara 3a 10%
2020 2019 2020 2019
EYP (303) (425) 303
YCI - - -
I'BII1 - -

Heto Edexr (303) (425) 303

4,247

4,247

425

425
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3.19.3. KpeauTteH pusuk

KpeanTHUOT pu3uK ce jaByBa BO Cflydaj Kora KynyBadute Ha JpywTBOTO Hema ga 6bugat
BO cocTojba ga rv ucrnonHat cBouTe 06BPCKKU 3a nnakawe. [NobapysaraTta o4 Kynysauu
ce cocTojaT of ronem 6poj Ha noeanHedHn canga. Oene nobapyeama He ce 06e36eneHM
co 6uno kKakBo ob6esbegyBarbe BO hOpMa Ha MEHUUW, rapaHuMM vnu gpyr Bug Ha
Konateparn.

CTpyKkTypaTta Ha nobapyBarba 04 KynyBayu cnope HMBHaTa gocneaHocT Ha 31 gekemBpu
2020 e kako WTO crepysa:
UcnpaBka
Ha
Bo (000) geHapu BpyTto nsHoc BpepgHocTta HeTo usHoc

HepocneaHn nobapysama

[ocneaHun nobapyBarsa

- 4o 1 roguHa 636 636
-oa 1 po 3 roguHu

- Hag 3 roguHu

CTpyKkTypaTta Ha nobapyBarba 04 KyrnyBayu cnope HMBHaTa gocneaHocT Ha 31 gekemBspu
2019 e Kako WTO cnepysa:
UcnpaBka
Ha
Bo (000) geHapu BpyTo nsHoc BpegHocta HeTo usHoc

HepocneaHun nobapysarsa

HocneaHu nobapyBara

- 0o 1 roguHa 1,221 1,221
-o4 1 po 3 roguHu

- Hag 3 roguHn

3.19.4 Pusuk og npomeHa Ha KamaTuTte

[pylWwTBOTO € U3NOXKEHO Ha PU3MK Of MPOMEHUTE Ha KamaTHWTE CTanky BO Clly4yaj Kora
KOPUCTW KPeauTyn 1 No3ajMmum Unn Kora nMa nriacupaHo CpecTBa Kaj Apyry ApywTBO Unn
6aHKM LOroBOpPEHU MO BapujabunHu KaMaTHU CTanku.

CmeTkoBoACTBEHATa BPEAHOCT Ha (PUHAHCUCKWUTE CpeAcTBa M 0OBPCKUM  criopen,
N3N0XEHOCTa Ha KaMaTHUOT PU3MK Ha KPajoT o rogMHaTta e Kako LTo creaysa:

BO Unjaga geHapu

TekoBHa rogvHa lMpeTxoagHa rogvHa
duHaHCUCKM cpeacTBa
HekamaToHOCHU
- Mapwnynu cpeacTea 53,596 33,239
- MobapyBarba o Kynysaum 636 1,221
- OcTtaHatn nobapyBara 477 -
54,709 34,459

®duHaHCUCKN 06BPCKU
HekamaToHOCHU
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- O6BpcKU KOH fobaByBayll, aBaHcH 41,724 17,897

- OcTaHaTn TEKOBHM 0OBPCKM 3,472 3,751
45,196 21,648

KamaToHOCHM cO npomMeHnBa kamarta

- Kpegutn o 6aHku 1,667 3,667
1,667 3,667
46,863 25,315

CnepHata Tabena ja nokaxyBa CEH3UTMBHaTa aHanu3a Ha 3rofieMyBatbe UNv Hamanyeake 3a 2%
MOEHWN Ha KaMaTHUTE CTarnku Ha KOPUCTEHWUTE KPeauTu 1 fafeHun 4eno3nTu Bo 6aHKU. AHanusara e
HanpaBeHa Ha cangaTa Ha 0OBPCKM 3a KPeauTV U AafeHW 4erno3UTU Ha JaTyMOT Ha 6UMaHcoT Ha
COCTOj6a. MO3UTUBHUTE M3HOCK Ce 3rofieMyBatbe Ha JoOMBKAaTa a HeraTWBHWUTE Ce HamarnyBatbe Ha
fo6vBKaTa 3a COOL4BETHUOT Nepuoa,

3ronemyBarbe 3a 2% noeHu HamanyBsame 3a 2% noeHu
TekoBHa roguHa I'Ipe'rxo,qHa roguHa TekoBHa roguHa I'IpeTxo,qHa roguHa
3emeHn Kpeantu (33) (73) 33 73
JageHun kpegnTu - - - -
(33) (73) 33 73

3.19.5. Pu3uk og nukBmgHocCT

CnepHata Tabena ja gaBa po4YHOCTA Ha (OUHAHCUCKUTE cpeacTtBa U 0OBPCKU Ha
OpywTBoTo co cocTojb6a Ha 31 aekemspu 2020 rognHa crnope HMBHaTa A0CNEaHoCT:

o 1 mecey 1-3 meceum 3-12 meceum Hap 12 meceum  BKynHO

Mapu4dHm cpepcTBa 53,596 53,596
Kynysaum 636 636
OcTtaHaTu nobapysama 477 477

53,596 1,113 - - 54,709
[lobasyBauu 41,724 41,724
Kpegutun 1,667 - 1,667
OcTaHaTu 06BpCcKn 3,472 3,472

- 45,196 1,667 - 46,863
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Apyru objacHyBauku 6enewikun

OBue Genewkun ce nspaseHn Bo 000 geHapy OCBeH ako He e NOUHaKy HaBeaAeHo

nPuxoaun

BO unjaga geHapm

4.npnxoaun og NPOJAXBA HA HEMOBP3AHU APYLWITBA

TekoBHa roguHa

MpeTxogHa rogmHa

Mpuxoam og npoaarkba Ha aobpa (Npoussoan) U ycayru Bo

3emjaTa 181,828 118,120
Mpuxoan o4 HAEMHUHM 986 1,888
BKYINHO 182,813 120,008

BO UJijaga aeHapu

5.0CTAHATU nNPUXoaun

TekoBHa roguHa

MpeTxogHa rogmHa

[obusku og Npoaaxkba Ha HeMaTepUjasHU U MaTepPUjanHK

cpeacTsa 1,750 473
OcTaHaTti npuxoam o paboTereTo 668 164
BKYINHO 2,419 637

BO Unjaga geHapu

6.PMHAHCUCKU NPUXOAMN

TekoBHa roguHa

MNpeTxogHa roguHa

Mpuxoaun BP3 OCHOBA Ha NO3UTUBHU KYPCHU PA3NKKU OL,

paboTereTo co HENOBP3aHW APYLITBA 5 12
OcTaHaTi PpUHaAHCMCKM Npuxoam 8 78
BKYINHO 13 90
PACXOOU

BO Unjaga geHapu

7.TPOLLOLIN 3A CYPOBUHU, MATEPUJATN,
EHEPI'1JA, PE3EPBHU [IENOBU N CUTEH
MHBEHTAP

TekoBHa rogvHa

MpeTxofgHa rogvHa

TpoLwoum 3a CYpOBUHU U MaTepujann 15,591 9,177
Tpowouu 3a matepujanm (3a agMUHUCTPaUMja, ynpasa u

npoaax6a) 7,670 2,560
Tpowouu 3a eHepruja (3a NPOM3BOACTBO) 55 43
Tpowouu 3a eHepruja (3a agMuUHUCTPaLMja, yNpasa u

npoaax6a) 4,133 3,132
Tpowouu 3a pesepsHM 4eN0BU, U maTepujanm (3a

agMUHWCTPaumja, ynpasa 1 npoaaxkba) 1 5
Tpowouu 3a cuTeH MHBeHTap, ambanaxka U aBTorymu (3a

Npov3BOACTBO) 39 45
Tpowouu 3a cuTeH MHBeHTap, ambasnaxka U aBTorymu (3a

agMUHWCTPauuja, ynpasa 1 npoaakba) 1,822 563
BKYIMHO 29,310 15,525

BO Usjaga geHapu

8.HABABHA BPEHOCT

TekoBHa roguHa

MpeTxoaHa rogvHa

HabaBHa BpegHOCT Ha NpogazeHu nobpa (CTokwu)

29,739

17,051

BKYIMNHO

29,739

17,051
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BO UJijaga feHapu

9.TPOLLUOLMN 3A YCNIYTU

TekoBHa roguHa

MpeTxogHa rogmHa

TpaHcnopTHY ycnyru 450 621
MoLwWTeHCKM ycnyru, TenedoHCKU YCAYrn U UHTEPHET 821 817
Hapggopewnu ycnyrm 3a uspabotka Ha gobpa 1 usspuiysarbe

Ha ycayru 20,414 5,490
Ycnyru 3a oap:Kysarbe U 3aWTUTa 8,469 5,890
Haem - nusunHr 693 683
KomyHanHu ycnyrm 550 355
Tpowouu 3a peknama, nponaraHza, NPomMouuja u caemm 5 -
OcTtaHaTtu ycnymm 4,516 3,125
BKYINHO 35,918 16,981

BO Unjaga geHapu

10.NNATA, HAAOMECTOLUMU HA NNATA U OCTAHATH
TPOLWIOLUMU 3A BPABOTEHUTE

TekoBHa roguHa

MNpeTxogHa roguHa

MnaTta u HagOMecToUM Ha nsiaTa - 6pyTo (3a NPOU3BOACTBO) - 357
Mnata u HagomecToumM Ha nnata - 6pyTo (3a agmuHUcTpaLmja,

ynpasa v npogax6a) 56,817 44,736
OcTaHaTK Tpowoum 3a BpaboTeHuTe 3,984 1,511
BKYIMNMHO 60,800 46,604

BO UJjaga aeHapu

11.TPOLLUOLIN 3A AMOPTU3ALUIA U PESEPBUPAIHA

TekoBHa roguHa

MNpeTxogHa roguHa

Tpowouy 3a amopTusaumja (3a agMUMHUCTPaLMja, ynpasa u
npogax6a)

7,917

7,376

BKYIMNHO

7,917

7,376

BO unjaga geHapm

12.0CTAHATU TPOWIOUN O] PABOTEHETO

TekoBHa rogvHa

MpeTxofgHa rogmHa

[HeBHNUM 3a CyKBeHN naTyBarba, HOKeBakba U NaTHU

Tpowoumn 985 606
HagomecToum Ha Tpowouu Ha BpaboTeHUTe M nogapoum 40 28
Tpolwoun 3a HaAOMECT U APYrM NPUMatba Ha YN1EHOBM Ha

ynpaseH M HagsopeH 0460p,0460p Ha ANPEKTOPM U

ynpasuTtenu 566 600
Tpowoum 3a CNOH30pCTBa M AOHALUN 979 -
Tpowouu 3a penpeseHTauuja 815 1,645
Tpowoumn 3a ocurypyBatse 720 397
BaHKapcKKM ycayrm v Tpowoum 3a naateH npomet 988 777
[aHoum Koun He 3aBMCaT 04, Pe3yNTaTOT, YNEHAPMHU U ApYTK

OaBayku 239 212
OcTaHaTtu Tpowoum Ha paboTereTo 2,248 3,010
BKYIMHO 7,580 7,276

BO Usjaga geHapu

13.BPEJHOCHO YCOI/IACYBAHE (OBE3BPEAHYBAHE) HA
HETEKOBHWU U TEKOBHWU CPELCTBA

TekoBHa roguHa

MpeTxogHa rogmHa

BpeaHocHo ycornacysarbe (06e3BpeaHyBarbe) Ha KPaTKOPOUHM

nobapysarba 242 305
BpeAHOCHO ycoriacyBarwe Ha 3a/1Mxum 37 16
BKYIMHO 279 321
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BO UJijaga aeHapu

14.0CTAHATH PACXOAMN

TekoBHa roguHa

MpeTxogHa rogmHa

3arybu Bp3 OCHOBa Ha pacxoayBakbe U 3arybu og npogaxba Ha

HemaTepujasHM U maTepujaaHu cpencTea 835 -
Kycouum, Kano, pacTyp, pacunyBarbe U Kpliere 130 18
OcTaHaTti pacxoam o paboTereTo 21 10
BKYINHO 986 28

BO unjaga geHapm

15.0MHAHCNCKU PACXO4U

TekoBHa rogvHa

MNpeTxogHa roguHa

Pacxoav Bp3 OCHOBa Ha KamaTu of, paboTereto co

Henosp3aHU ApyLUTBa 179 309
Pacxoau Bp3 OCHOBA Ha HEraTMBHM KYPCHU Pa3/IKK 04,

paboTerEeTO CO HEMOBP3aHWU ApYLITBA 45 4
OcTtaHaTi PpUHaAHCMCKM pacxoam 0 1
BKYIMNHO 224 314

16.[aHoK Ha gobuBKa

Mpun ogaHo4vyBameTO Ha gobmskata 3a 2020 n 2019 roamMHa Kako OCHOBa ce 3eMa (PMHaHCUCKMOT pesynTart BO
BunaHcoT Ha ycnex kopervpaH 3a Henpu3HaeHW pacxogM 3a AaHouHM uenu. Bo npoporrkeHve rv gaBame

nogatouute 3a 2020 roguHa co cnopeabeHn nogatoum 3a 2019 rogmHa.

Bo 000 MK/,
YTBPYBAHE HA JAHOK HA JOGUBKA
duHaHCcUCKM pe3yntaTt Bo bunaHc Ha ycnex
HenpusHaeHu pacxogu 3a 4aHOYHU Lesnn
HagomecToum Ha TpOLIOYM M APy JIMYHW npuMarka o4 paboTteH
04HOC Haf yTBPAEHNOT U3HOC
HagomecTouym Ha TPOLLOLM Ha BPaboTeHUTe LUTO He ce
yTBpAeHu co YrneH 9 ctas (1) Touka 2) og 34/
Tpowouyu 3a penpeseHmayuja
Tpowoyu 3a 0oHayuu 80 crropmom coasnacHo co YyaeHom 30-a 00 344
OcuzypumesHU nNpemuu Kou eu naaka pabomodasayom 8o Kopucm Ha
Ys1€eHo8U HA op2aHuUmMe Ha yrnpasyeare u Ha spa6omeHu
Hapuw-:u U OaHOYHU Ka3HU, neHasau u KasHeHU Kamamu 3a
HeHaespemeHa ynaama Ha jGSHU 0a8ayKu U Ha mpowouyu 3a rpucusiHa
Hanaama
TpaeH omnuc Ha HeHanaameHu nobapysara
I'IpeocmaHama cecawHa epedHocm Ha OCHoBHUMe cpedcmea Kou He
Ce Kopucmam, a ce amopmu3supaam 80 yes1Io0cm 3a Kou He e u3dadeHa
coznacHocm o0 Ynpasama 3a jasHu npuxoou
Jpyau ycoenacysarba Ha pacxoou
JaHoyHa ocHoBa
HaHo4yHa ocHoBa rno HamasyBaH-e
lNpecmeTtaH gaHOK Ha fO6MBKa
HamanyBare Ha npecMeTaHUOT faHOK Ha 4O6uBKa
lNpecmeTtaH gaHOK rMo HamasnyBame

2020 2019
12,491 9,258
5,283 2,180
26 44
2,356
733 1,480
800
62
19
242 299
835
209 357
17,774 11,438
17,774 11,438
1,777 1,144
800
977
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17. 3APABOTYBAYKA NO AKLIUJA

3apaboTyBayka no akuwuja 2020 2019
(000) MK (000) MK,

HeTo gobuBka koja um npunara Ha UMaTenuTe Ha O6M4HK

akuyuu

HeTo gobuBka 3a rogvHara 11,514 8,114

HeTo nobuBka koja um npunara Ha uMaTenuTe Ha 06MYHK 11,514 8,114

aKuum

6poj Ha akLuKn

2020 2019
MoHaepvpaH npoceyeH 6poj Ha 06MYHNTE akuun
M3pageHn obu4Hn akumm Ha 1 jaHyapwm 6,546 6,546
MoHpepupaH npoceyeH 6poj Ha 06MYHUTE akuum Ha 31 6,546 6,546
AeKemBpu
OcHoBHa 3apaboTtyBavka no akuuja (8o MK) 1,758.95 1,239.57
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OOJITOPOYHU CPEACTBA

18.MATEPWUJAITHU CPELOCTBA

Bo 000 mkA
Anar,
NMOFOHCKM U BnoxyBara
FpagexHu KaHLenapmcku BO Tyfun MHBecTULUM
Onuc objektn | Onpema MHBEHTap HeABUXKHOCTH BO TeK BkynHo
Hab6aBHa BpegHoCT
Canpo Ha 1 JaHyapu
2020 (TekoBHa roguHa) 165,223 12,129 32,461 733 0 | 210,547
3ronemyBame 6,412 561 11,574 18,547
Hamanysare 3,520 16 8,067 11,602
Canpgo Ha 31 [lekemBpu
2020 (TekoBHa roguHa) 168,116 12,675 35,968 733 0| 217,492
UcnpaBka Ha BpegHocTa
Canpo Ha 1 JaHyapu
2020 (TekoBHa roguHa) 65,668 10,376 25,431 109 0 | 101,583
AmopTusaumja 4,506 346 2,991 73 7,917
Hamanysare 2,703 16 2,751 5,470
Canpo Ha 31 lekemBpu
2020 (TekoBHa roamHa) 67,471 10,706 25,671 182 0 | 104,030
Heto cmeTkoBO/CTBEHaA
BpegHoOCT Ha 31
HekemBpu 2020
(TekoBHa roguHa) 100,645 1,969 10,297 551 0 | 113,462
HeTto cmeTkoBogCTBEHa
BpegHocT Ha 1 JaHyapu
2020 (rekoBHa roguHa) 99,556 1,753 7,031 625 0 | 108,964
Hab6aBHa BpegHoCT
Canpo Ha 1 Janyapu
2019 (npeTxogHa
rogvHa) 160,113 12,101 30,619 733 0 | 203,566
3ronemyBarbe 5,111 61 3,322 8,493 16,987
Hamanysane 32 1,479 8,493 10,005
Canpo Ha 31 [lekemBpu
2019 (npeTxoaHa
rogvHa) 165,223 12,129 32,461 733 0 | 210,547
UcnpaBka Ha BpegHocCTa
Canpo Ha 1 Janyapu
2019 (npeTxogHa
rogvHa) 61,420 10,073 24,039 35 0 | 95,567
AmopTusaumja 4,247 308 2,747 73 7,376
Hamanysare 5 1,355 1,360
Canpo Ha 31 [lekemBpu
2019 (npeTxogHa
rogvHa) 65,668 10,376 25,431 109 0 | 101,583
Heto cmeTkoBOgCTBEHa
BpegHocCT Ha 31
HekemBpu 2019
(npeTxogHa rogmHa) 99,556 1,753 7,031 625 0 | 108,964
Heto cmeTkoBOACTBEHA
BpegHocT Ha 1 JaHyapu
2019 (npeTxogHa
roguHa) 98,692 2,028 6,580 698 0| 107,999

Ha MMOTOT Ha ApyWTBOTO € 3aCHOBaHO 3a5I0XKHO NPaBO XMMOTeKa BO KOPUCT Ha KomepuujanHa

Banka.
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TEKOBHU CPEICTBA

SANINXU

3ANNXN HA CYPOBUHU, MATEPUJAIIN, PESEPBHU
AENOBU U CUTEH UHBEHTAP

BO UJijaga aeHapu

3AJZIUXA HA CYPOBUHU U MATEPUJANIN

TekoBHa roguHa

MpeTxogHa roguMHa

CypoBuHM 1 MaTepujanun Ha 3anuxa

18,043

8,790

BKYIMNHO

18,043

8,790

BO UJijaga aeHapu

3AZINXA HA CUTEH MHBEHTAP, AMBANAXXA U ABTOTYMU

TekoBHa roguHa

lNpeTxoagHa roguHa

CwuTeH nHBeHTap BO ynotpeba 1,714 1,677
ABTOrymu Bo ynotpeba 642 752
BpeaHoCHO ycornacyBarbe Ha 3almMxmuTe Ha CUTHUOT

WHBEHTap, ambanaxaTa u aBTorymuTe (2,356) (2,430)
BKYIMNHO - (0)
BKYMNHO 3AJINXU HA CYPOBUHU, MATEPUJANN,

PE3EPBHU OENOBU N CUTEH MHBEHTAP 18,043 8,790

3ANINXN HA NPOU3BOACTBO, NTOTOBU NPOU3BOAN N CTOKWU, BUOJIOLLKN CPEACTBA
KOM CE HYBAAT 3A NPOAAXBA U NPEKUHATO PABOTEHE

BO unjaga geHapm

CTOKU

TekoBHa rogvHa

MpeTxoaHa rogvHa

CTOKM Ha 3a/s1xa 8,644 9,582
BKYIMHO 8,644 9,582
BKYMNHO 3AJIUXU HA NPOU3BOACTBO, FOTOBU
nPON3BOAN U CTOKW, BUONOLWKWU CPELACTBA
KOU CE HYBAAT 3A MPOOAXBA U MPEKUHATO
PABOTEHWE 8,644 9,582
19.CE BKYIHO 3AJIUXU 26,687 18,372

ABAHCWU OEMO3UTU N KAYLIA

BO Usjaga geHapu

20.ABAHCHW, AENO3UTU N KAYLIUKN 3A CYPOBUHN U
MATEPWJANW, PESEPBHU [IENOBU, CUTEH
MHBEHTAP, AMBAJTIAXXA 1 ABTOI'YMU

TekoBHa roguHa

MpeTxogHa rogmHa

MobapyBatba 3a AafeHM aBaHCHU, AEeNo3UTU U KayLMu BO
3emjaTa

43

29

BKYIMNHO

43

29
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NMAPUYHU CPEACTBA , EKBUBAJIEHTU U
NMOBAPYBAHA

BO UJijaga aeHapu

21.NMAPUYHU CPEACTBA U NAPUYHU EKBUBANEHTU

TekoBHa roguHa

MpeTxogHa rogmHa

MapuyHKM cpeacTBa Ha TPAHCAKLUMUCKM CMETKU BO AeHapu 53,065 32,743
MapuyHKM cpeacTsa BO H/1arajHa 515 411
[eBn3Hn cmeTku 15 85
BKYIMNHO 53,596 33,239

BO unjaga geHapm

22.NMOBAPYBAA O[], KYIMYBAYU

TekoBHa roguHa

MpeTxogHa roguHa

Mobapysatba 04 KynyBayun BO 3emjaTa

594

1,192

BKYIMNHO

594

1,192

BO UJljaga aeHapu

23.NMOBAPYBAKA O APKABHU OPTAHU N UHCTUTYUNNU

TekoBHa rogvHa

lMpeTxofgHa rogmHa

JaHOK Ha goaaneHa BpeaHocT 224 -
MobapyBatba 3a NoseKe NiaTeH AaHOK Ha A06MBKa, AaHOK Ha

BKYMEH MPUXoA U AaHOK Ha Npuxo, naateH Ha CTPaHCKo

npasHo Auue (3agprKaH LaHOK) 122 -
BKYINHO 346 -

BO Unjaga geHapu

24.NMOBAPYBAKA O, BPABOTEHUTE

TekoBHa rogvHa

MNpeTxogHa roguHa

BpegHocHo ycornacysakbe Ha nobapyBsarbata o4 BpaboTeHuTe

131

BKYIMNHO

131

AOJTTOPO4YHN PE3EPBUPAHA N OBBPCKA

BO unjaga geHapm

25.001TOPOYHU OBBPCKU

TekoBHa rogvHa

MpeTxofgHa rogvHa

[onropoyHn 06BPCKM BP3 OCHOBA Ha 3aeMMU U KPeauTH BO

3emjaTta M CTPaHCTBO - 1,667
BKYIMNHO - 1,667
Cocroj6a Ha 31.12.2019 Cocroj6a Ha
Bo 000 MK 31.12.2020 8o 000
MK
KomepuujanHa BaHka
[onropoueH KpeauT cknydeH Ha aeH 05.10.2016 nsHoc 10.000.000
MKZ pok Ha oTnnaTa 60 egHAaKBU MeceyHU paTu, KamaTHa cTanka 6.5% 1667
roauiwHo. O6esbeneH co [JoroBop 3a npucTtanysarbe KOH 4oAT co Af] 3,667 !
Byten Ckonje.
TekoBeH gen og [lonropoyeH Kpeaut (2,000) (1,667)
BrynHo KomepuujanHa baHka 1,667 0

Obe3benyBareTo € cnegHo

Heasu»keH nmot 3anuuwad Ha M1 100744 KO byten concteeHocT Ha [JpyLiTBoTo
Heasu»keH nmot 3anuwad Ha M1 100718 KO byten concteeHocT Ha [pyLluTeoTo,
Heasu»keH umoT 3anuwad Ha U 102192 KO byten concteeHocT Ha byten AL 3a norpebHU U NpUAPYKHU

AKTUBHOCTW.

Heasu»keH MmoT 3anuwaH Ha M1 102269 KO byten conctBeHOCT Ha [pylwTBOTO,

MoABWXKEH UMOT CONCTBEHOCT Ha JpywTBOTO
Tpu 61aHKO COMNCTBEHWN aKLENTUPAHU MEHMLM
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TekoBeH gen of A0NropoYyHn o6BpCKU No KpeauTu on 6aHKK

maBHMUa Koja ke ce OcTaHarto 3a
BaHka U3HOC Ha KpeauT Can,:;%%%ghzimm nnatv Bo 2021 roguHa nnakawe Bo 000
Bo 000 MK, MKA
KomepumjanHa baHka 10.000,000 MK[, 1,667 (1,667)
BKYMHO 1,667 (1,667)

KPATKOPOYHU OBEBPCKMU

BO unjaga geHapm

26.KPATKOPOYHWU OBBPCKU CIMPEMA NOBABYBAYU

TekoBHa rogvHa

MNpeTxogHa roguHa

O6BpcKM cnpema gobaByBayn Bo 3emjaTta 10,085 2,633
O68BpcKM cnpema f06aByBayYn 0f, CTPAHCTBO 1,361 581
BKYINHO 11,446 3,213

BO UJjaga aeHapu

27.KPATKOPOYHU OBBPCKM 3A MPUMEHWU ABAHCHU,
AENO3UTU U KAYLIUAU

TekoBHa roguHa

lNpeTxoagHa roguHa

O6BPCKM 33 NPUMEHM aBaHCU, AENO3UTU M KayLuu BO 3emjaTa

30,278

14,684

BKYIMNHO

30,278

14,684

BO Unjaga geHapu

28.KPATKOPOYHU OBBPCKU 3A JAHOLM, MPUAOHECU U
[PYIU [JABAYKM

TekoBHa rogvHa

lMpeTxofgHa rogmHa

O6BpCKM 33 JAHOKOT Ha Ao4aAeHa BpeaHOCT - 456
O6BpCKM 3a faHOK Ha A06MBKA, AAHOK Ha BKYMNeH Npuxog 1

[aHOK HA NPMXOZ NIATeH Ha CTPAHCKO NpPaBHO /inue (3agpsKaH

AAHOK) 96 644
06BpCKY 33 AaHOUM U NPUAOHECU Ha NaaTa U HaZOMeCTOLM Ha

nnarta 1,085 838
BKYIMNHO 1,180 1,939

BO Unjaga geHapu

29.06BPCKU CNPEMA BPABOTEHUTE

TekoBHa rogvHa

MNpeTxogHa roguHa

O6BpCKM 3a NaaTa U HagomecToumn Ha nnata

2,292

1,812

BKYIMNHO

2,292

1,812

BO Unjaga geHapu

30.KPATKOPOYHU ®UHAHCHUCKN OBBPCKU

TekoBHa rogvHa

MNpeTxogHa roguHa

KpaTKOpo4YHM KpeauTu 1 3aemu BO 3emjaTta 1,667 2,000
BKYIMNHO 1,667 2,000
Cocroj6a Ha Cocroj6a Ha
31.12.2020 BO 31.12.2019 BO
000 mka, 000 mka,

KomepuujanHa baHKa

TekoBeH gen oa [lonropoyeH KpeauTt beneluKa 3a 1,667 2.000

AONrOpPOoYeH KpeauT

BKynHo KomepuujanHa BaHKa 1,667 2,000
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31.AKLUMOHEPCKW KATMUTAN

2020 2019 2020 2019
Bp. Ha akuuu Bp. Ha akuuum MK[ (000) MK/ (000)
O6unyHM akummn co
npaso Ha rnac 6.546 6.546 20.024 20.024
BkKynHO 06u4HM
akumm 6.546 6.546 20.024 20.024

HoMmuHanHaTa BpegHOCT Ha efHa akumja usHecysa 50 EVP.

CnepHute akuuoHepn nMaaT CONCTBEHOCT Had 5% 04 akunMTe Kom HocaT nNpaBo Ha rnac co
cocTojb6a Ha 31 gekemspu 2020 1 2019 roguHa:

AKLUMOHep 2020 % 2019 %
[paromy6 Mpo3aaHoBCKM 41.26% 41.26%
Caut XajpoBuk 52.47% 51.56%

AKLMOHEPCKUOT Kanutan Ha [dpywTBOTO nNpeTcTaByBa HOMWHMPaH KanuTan Koj ce chopmupa co
n3gaBarbe Ha XapTuv Of BPegHOCT (akuuu) Ha akumoHepuTe. [pywTBOTO MMa M3LafeHO CamMo
06mn4yHM akumm. O6buYHMTE akuum HocaT MpaBoO Ha YYecTBO BO pacnpegenbara Ha ocTBapeHaTta
JobuBka (guBmngeHaa) v NpaBo Ha ynpaByBake CO [pylITBOTO (MpaBo Ha rnac).

32.N0BP3AHN CTPAHU

Bo 000 geHapu
H Bug Ha ST Canpgo Mpomet Mpomet Canpgo
a3vuB AenoBHUOT
nosp3aHoCT 31.12.2019 | pomxun nob6apyBa 31.12.2020
oAHoC
MHO3UHCKa
BYTEN Al CKOMJE ﬁg”CTBe”OCT pobasyBay 717 11,761 12,505 1,462
akumoHepuTe
MHO3UHCKa
BYTEN Al CKOMJE ﬁg”CTBe”OCT KyrnyBay - 443 406 37
aKUMoHepuTe

33.HEU3BECHU OBBPCKHU

CYOCKHM CINOoPOBU

Ha paTymoT Ha oBue (pMHaHCUCKM M3BellTau, He ce eBuaeHTupaHu OWno Kakeu pesepBupara of
noTeHuujanHu 3arybm no OCHOB Ha CyACku crnopoBu. PakoBogcTBOTO Ha [pylwTBOTO pPedoBHO M
aHanuampa MOXHWUTE pu3num of 3arybu no OCHOB Ha TEKOBHW croposu. Wako pesyntartoT of osaa
npobnemaTturka He MOXe Cekorall CO CUrypHOCT Aa ce yTBpau, PakoBoacTBoTo Ha [pyluiTBOTO BEpyBa
Jeka ucTuTe HeMa fa pesyntupaart BO MarepujanHo 3HayajHn 06BpCKm

XUMNOTEKWU, OBE3BE[JYBAA

Benewka 25.
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34.HACTAHU NO OATYMOT HA U3BECTYBAE

Mo 31 pekemspu 2020 roguHa — AaTymMOT Ha M3BECTYBaweTO, A0 AEHOT Ha ogobpysBareTo Ha OBue
dmHaHCMCKM M3BelTanM, HemMa HacTaHum Kou Owu npeawsBuKane Kopekuuwja Ha uHaHcuckute
n3BeLTan, HATY Nak HacTaHW KoM Ce maTtepujanHo 3HadvajHu 3a objaByBare BO OBME (PUHAHCUCKM
nsseLuTam.



SYTEN-NOrPESEH CEPBUC AJ]

p. O~ l&@‘:“,
L v A T T,
CKXKOMNJE
Bpa conona s wies 384 o1 2 11, waen 408 el 110, wnen 478 0 3akoHoT 3 TRIOBCKITE Apyurrsa,
anen 57 w 58 an Craryror sn BY TEN Morpedes Cepone AJL Cxonje, cobp TO Ml BRI UNTEY
Jlpyurtaoro Ha ceamnun wa aen 23.06. 2021 ron sonece

OdNYKA

Ta yenojymarte mis HSsemaor 10 sBpIuchiaTa pemiesjit i quinascneriTe RBSurmig i
BYTEA-Norpeten Cepmie AJL Cronje sa 2020 rox

Yaen.l

Ce yenojyea Masetrajor na pemeiopire 1a duincnerite wsscurman wit BY TEJ-TTorpefen Cepuisc
AJl Cxonje 3a 2020 roa, co S2.85% on sepudukysasnre aaunn un Fomuuno  cobpanne
axumoneps W Jpynrmoro

Hasourmajor eanos o ¥yx o 1e s Yopases n Hupopen onGop ma Jlpyisoro

Hoen 2

Masesmrajor oa wa | ua osas OANYKE  MIFOTBEH € QUL olvmeTenn pernsopi v BEHJL pesaanja w
woncanrnr JIOO Tetoso coopen 3TJL npuaomennTe duriancncss  Wasguiran 04 PExosaanioeT
s, Craryror ma Jlpyurrsoro

CHEAMCHCKITTE WABCIITIN A NP IRHTHPAAT OGJEXTHINO 0 CHIC METEPMIUTHR ACTIERTH gnimneiexa s
cocto]Ga na BY TEN INorpeten Ceprine AL Cronje

Yaen 3

Mo npexsor cuiyxara fa yopuaunor oabop s Tanumm COOPRIIHE 1A BKIDIONCPH CE AOHCCY A
CULIYRA €0 MACTHIFCTIO (U AKUMINES CO BP0 1l FTAC ITPETCTRREINN 1 CCAMML M cobparme

Haow 4

CHUTYRITS CTANY RN BO CILIL CO ACHOT HE JONECYRAaNETO




